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ǼȣșȪȞȘ
ȆȡȚȞ�İȖțĮĲĮıĲȒıİĲİ�țĮȚ�ȤȡȘıȚȝȠʌȠȚȒıİĲİ�ĲȠ�ȝȘȤĮȞȚıȝȩ��įȚĮȕȐıĲİ�ʌȡȠıİțĲȚțȐ�ĲȠ�ʌĮȡȩȞ�İȖȤİȚȡȓįȚȠ��ǼțĲȩȢ�
Įʌȩ�ĲȚȢ�ȠįȘȖȓİȢ�ʌȠȣ�ʌİȡȚȖȡȐĳȠȞĲĮȚ�ıĲȠ�ʌĮȡȩȞ�İȖȤİȚȡȓįȚȠ��ĲȘȡȒıĲİ�İʌȓıȘȢ�ĲȚȢ�ȠįȘȖȓİȢ�ʌȠȣ�ĮȞĮĳȑȡȠȞĲĮȚ�
ĮȞĮȜȣĲȚțȐ�ıĲȠ�ıȣȞȘȝȝȑȞȠ�ȑȖȖȡĮĳȠ�ȅįȘȖȓİȢ�ĮıĳĮȜİȓĮȢ�
ȅ�ȝȘȤĮȞȚıȝȩȢ�ʌȡȑʌİȚ�ȞĮ�İȖțĮșȓıĲĮĲĮȚ�Įʌȩ�İʌĮȖȖİȜȝĮĲȓĮ�ȝİ�ȖȞȫıİȚȢ�ıĲȠȣȢ�ȝȘȤĮȞȚıȝȠȪȢ�țĮȚ�ĮȣĲȠȝĮĲȚ�
ıȝȠȪȢ�țĮĲȠȚțȚȫȞ��ıȪȝĳȦȞĮ�ȝİ�ĲȚȢ�ȠįȘȖȓİȢ�ĲȘȢ�6RPI\�țĮȚ�ĲȠȣȢ�ȚıȤȪȠȞĲİȢ�țĮȞȠȞȚıȝȠȪȢ�ĲȘȢ�ȤȫȡĮȢ�ıĲȘȞ�
ȠʌȠȓĮ�ĲȓșİĲĮȚ�ıİ�ȜİȚĲȠȣȡȖȓĮ�
ǹʌĮȖȠȡİȪİĲĮȚ�ȠʌȠȚĮįȒʌȠĲİ�ȤȡȒıȘ�ĲȠȣ�ȝȘȤĮȞȚıȝȠȪ�ʌȑȡĮȞ�ĲȠȣ�ʌİįȓȠȣ�İĳĮȡȝȠȖȒȢ�ʌȠȣ�ʌİȡȚȖȡȐĳİĲĮȚ�ʌȚȠ�
ʌȐȞȦ��ȅʌȠȚĮįȒʌȠĲİ�ȐȜȜȘ�ȤȡȒıȘ�țĮșȫȢ�țĮȚ�Ș�ȝȘ� ĲȒȡȘıȘ� ĲȦȞ�ȠįȘȖȚȫȞ�ʌȠȣ�ĮȞĮĳȑȡȠȞĲĮȚ�ıĲȠ�ʌĮȡȩȞ�
İȖȤİȚȡȓįȚȠ�țĮȚ�ıĲȠ�ıȣȞȘȝȝȑȞȠ�ȑȖȖȡĮĳȠ�ȅįȘȖȓİȢ�ĮıĳĮȜİȓĮȢ�ıȣȞİʌȐȖİĲĮȚ�ĲȠȞ�ĮʌȠțȜİȚıȝȩ�ȠʌȠȚĮıįȒʌȠĲİ�
İȣșȪȞȘȢ�țĮȚ�İȖȖȪȘıȘȢ�İț�ȝȑȡȠȣȢ�ĲȘȢ�6RPI\�
ȅ�ĲİȤȞȚțȩȢ�İȖțĮĲȐıĲĮıȘȢ�ȠĳİȓȜİȚ�ȞĮ�İȞȘȝİȡȫȞİȚ�ĲȠȣȢ�ʌİȜȐĲİȢ�ĲȠȣ�ȖȚĮ�ĲȚȢ�ıȣȞșȒțİȢ�ȤȡȒıȘȢ�țĮȚ�ıȣȞĲȒȡȘ�
ıȘȢ�ĲȠȣ�ȝȘȤĮȞȚıȝȠȪ��ȠĳİȓȜİȚ�įİ�ȞĮ�ĲȠȣȢ�ȝİĲĮȕȚȕȐȗİȚ�ĲȚȢ�ȠįȘȖȓİȢ�ȤȡȒıȘȢ�țĮȚ�ıȣȞĲȒȡȘıȘȢ��țĮșȫȢ�İʌȓıȘȢ�
țĮȚ�ĲȠ�ıȣȞȘȝȝȑȞȠ�ȑȖȖȡĮĳȠ�ȅįȘȖȓİȢ�ĮıĳĮȜİȓĮȢ��ȝİĲȐ�ĲȘȞ�İȖțĮĲȐıĲĮıȘ�ĲȠȣ�ȝȘȤĮȞȚıȝȠȪ��īȚĮ�ȠʌȠȚĮįȒ�
ʌȠĲİ�İȡȖĮıȓĮ�ıȑȡȕȚȢ�ȝİĲȐ�ĲȘȞ�ʌȫȜȘıȘ�ıĲȠ�ȝȘȤĮȞȚıȝȩ�ĮʌĮȚĲİȓĲĮȚ�Ș�İʌȑȝȕĮıȘ�İʌĮȖȖİȜȝĮĲȓĮ�ȝİ�ȖȞȫıİȚȢ�
ıĲȠȣȢ�ȝȘȤĮȞȚıȝȠȪȢ�țĮȚ�ĮȣĲȠȝĮĲȚıȝȠȪȢ�țĮĲȠȚțȚȫȞ�
Ȉİ�ʌİȡȓʌĲȦıȘ�ĮȝĳȚȕȠȜȓĮȢ� țĮĲȐ� ĲȘȞ� İȖțĮĲȐıĲĮıȘ� ĲȠȣ�ȝȘȤĮȞȚıȝȠȪ�Ȓ�ĮȞ� İʌȚșȣȝİȓĲİ�ıȣȝʌȜȘȡȦȝĮĲȚțȑȢ�
ʌȜȘȡȠĳȠȡȓİȢ��ıȣȝȕȠȣȜİȣĲİȓĲİ�ĮȡȝȩįȚȠ�ȐĲȠȝȠ�İʌȚțȠȚȞȦȞȓĮȢ�ĲȘȢ�6RPI\�Ȓ�İʌȚıțİĳșİȓĲİ�ĲȠȞ�ȚıĲȩĲȠʌȠ�ZZZ�
���� �����

ǼȚįȚțȑȢ�ȠįȘȖȓİȢ�ĮıĳĮȜİȓĮȢ
ȉĮ�țĮȜȫįȚĮ�ʌȠȣ�įȚȑȡȤȠȞĲĮȚ�Įʌȩ�ȝİĲĮȜȜȚțȩ�ĲȠȓȤȦȝĮ�ʌȡȑʌİȚ�ȞĮ�ʌȡȠıĲĮĲİȪȠȞĲĮȚ�țĮȚ�ȞĮ�ȝȠȞȫȞȠȞĲĮȚ�
ȝİ�ȤȚĲȫȞȚȠ�Ȓ�ȝĮțĮȡȩȞȚ�

ȈĲİȡİȫıĲİ�ĲĮ�țĮȜȫįȚĮ�ʌȡȠȢ�ĮʌȠĳȣȖȒ�ȠʌȠȚĮıįȒʌȠĲİ�İʌĮĳȒȢ�ȝİ�țȐʌȠȚȠ�țȚȞȠȪȝİȞȠ�İȟȐȡĲȘȝĮ�

ǹȞ� Ƞ� ȝȘȤĮȞȚıȝȩȢ� ȤȡȘıȚȝȠʌȠȚȘșİȓ� ıİ� İȟȦĲİȡȚțȩ� ȤȫȡȠ� țĮȚ� ĲȠ� țĮȜȫįȚȠ� ĲȡȠĳȠįȠıȓĮȢ� İȓȞĮȚ� ĲȪʌȠȣ�
+���99)��ȕȐȜĲİ�ĲȠ�țĮȜȫįȚȠ�ȝȑıĮ�ıİ�ĮȖȦȖȩ�ʌȠȣ�İȓȞĮȚ�ĮȞșİțĲȚțȩȢ�ıĲȘȞ�ȣʌİȡȚȫįȘ�ĮțĲȚȞȠȕȠȜȓĮ��ȖȚĮ�
ʌĮȡȐįİȚȖȝĮ�ȝȑıĮ�ıİ�țĮȞȐȜȚ�

ǼʌȚĲȡȑȥĲİ�ĲȘȞ�ʌȡȩıȕĮıȘ�ıĲȠ�țĮȜȫįȚȠ�ĲȡȠĳȠįȠıȓĮȢ�ĲȠȣ�ȝȘȤĮȞȚıȝȠȪ��ʌȡȑʌİȚ�ȞĮ�ȝʌȠȡİȓ�ȞĮ�ĮȞĲȚțĮ�
șȓıĲĮĲĮȚ�İȪțȠȜĮ�

ȀȐȞİĲİ�ʌȐȞĲȠĲİ�ȝȚĮ�șȘȜȚȐ�ıĲȠ�țĮȜȫįȚȠ�ĲȡȠĳȠįȠıȓĮȢ��ȖȚĮ�ȞĮ�ĮʌȠĲȡȑʌİĲĮȚ�Ș�įȚİȓıįȣıȘ�ȞİȡȠȪ�ıĲȠ�
ȝȘȤĮȞȚıȝȩ�

īȚĮ�ıȦȜȘȞȦĲȐ�ȝȠĲȑȡ���������PP�
ȅ�ĲȡȠȤȩȢ�ʌȡȑʌİȚ�ȞĮ�ĮțȚȞȘĲȠʌȠȚȘșİȓ�ȦȢ�ʌȡȠȢ�ĲȘ�ȝİĲĮĲȩʌȚıȒ�ĲȠȣ�ȝȑıĮ�ıĲȠ�ıȦȜȒȞĮ�ĲȪȜȚȟȘȢ�
��ȈĲİȡİȫıĲİ�ĲȠ�ıȦȜȒȞĮ�ĲȪȜȚȟȘȢ�ıĲȠȞ�ĲȡȠȤȩ�ĲȠʌȠșİĲȫȞĲĮȢ���ȕȓįİȢ�Ȓ���ĲȣĳȜȐ�ʌȡȚĲıȓȞȚĮ�ıİ�ĮʌȩıĲĮıȘ�
Įʌȩ���PP�ȑȦȢ����PP�Įʌȩ�ĲȠ�İȟȦĲİȡȚțȩ�ȐțȡȠ�ĲȠȣ�ĲȡȠȤȠȪ��ĮȞİȟȐȡĲȘĲĮ�Įʌȩ�ĲȠ�ıȦȜȒȞĮ�ĲȪȜȚȟȘȢ��
ȅȚ�ȕȓįİȢ�Ȓ�ĲĮ�ĲȣĳȜȐ�ʌȡȚĲıȓȞȚĮ�įİȞ�ʌȡȑʌİȚ�ȞĮ�ıĲİȡİȫȞȠȞĲĮȚ�ıĲȠ�ȝȘȤĮȞȚıȝȩ��ĮȜȜȐ�ȝȩȞȠ�ıĲȠȞ�ĲȡȠȤȩ�
��ǼȓĲİ�ȤȡȘıȚȝȠʌȠȚȫȞĲĮȢ�ȑȞĮ�ıĲȠʌ�ĲȡȠȤȠȪ��ıİ�ıȦȜȒȞİȢ�ʌȠȣ�įİȞ�İȓȞĮȚ�ȜİȓȠȚ�

ȅǻǾīǿǼȈ�ȂǼȉǹĭȇǹȈȉǼǿ
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ȅįȘȖȩȢ�İȖțĮĲȐıĲĮıȘȢ�����������

�
�

���ǼȚıĮȖȦȖȒ� ��
���ǹıĳȐȜİȚĮ� ��

����īİȞȚțȑȢ�ȆȜȘȡȠĳȠȡȓİȢ� 		
����ǼȚįȚțȑȢ�ȠįȘȖȓİȢ�ĮıĳĮȜİȓĮȢ� ��

���ȆİȡȚİȤȩȝİȞȠ�ĲȠȣ�țȚĲ� ��
���ǼȖțĮĲȐıĲĮıȘ� ��

����ȉȠʌȠșȑĲȘıȘ�ĲȘȢ�ȝȠȞȐįĮȢ�LOPR�:7� 	

����ȆȡȠİĲȠȚȝĮıȓĮ�ĲȘȢ�ıȦȜȘȞȦĲȒȢ�
ȝȠȞȐįĮȢ�6� ��
����ȆȡȠİĲȠȚȝĮıȓĮ�ĲȠȣ�ıȦȜȒȞĮ� ��
����ȈȣȞĮȡȝȠȜȩȖȘıȘ�ıȦȜȘȞȦĲȒȢ�
ȝȠȞȐįĮȢ�6���ıȦȜȒȞĮ�ĲȪȜȚȟȘȢ� ��
����ȉȠʌȠșȑĲȘıȘ�ĲȘȢ�ȝȠȞȐįĮȢ�LOPR�:7�
ȝİ�ĲȠ�ıȦȜȒȞĮ�ʌȠȣ�İȓȞĮȚ�İȟȠʌȜȚıȝȑȞȠȢ�
ȝİ�ĲȘ�ıȦȜȘȞȦĲȒ�ȝȠȞȐįĮ�6� ��

���ȀĮȜȦįȓȦıȘ� ��
���ǲȜİȖȤȠȢ�ȜİȚĲȠȣȡȖȓĮȢ� ��
���ȋȡȒıȘ� ��

����ǱȞȠįȠȢ�țĮȚ�țȐșȠįȠȢ�ĲȠȣ�ȡȠȜȠȪ� ��
����ǹȞȓȤȞİȣıȘ�İȝʌȠįȓȦȞ�� ��
����ȈȪıĲȘȝĮ�ʌȡȠıĲĮıȓĮȢ�Įʌȩ�ʌȐȖȠ� ��

���ǹȞĲȚȝİĲȦʌȓȗİĲİ�ʌȡȩȕȜȘȝĮ�ȝİ�ĲȠ�
LOPR����6�:7�� ��
����ǼȡȦĲȒıİȚȢ�țĮȚ�ĮʌĮȞĲȒıİȚȢ� ��
����ǼʌĮȞĮĳȠȡȐ�ĮȡȤȚțȫȞ�ȡȣșȝȓıİȦȞ� ��

���ȉİȤȞȚțȐ�ȤĮȡĮțĲȘȡȚıĲȚțȐ� ��

���ǼȚıĮȖȦȖȒ
ȉȠ�ȝȠĲȑȡ�LOPR����6�:7�İȓȞĮȚ�ȝȠĲȑȡ�ʌȠȣ�įİȞ�ȤȡİȚȐȗİĲĮȚ�ȡȪșȝȚıȘ��ȝʌȠȡİȓ�ȞĮ�ȤȡȘıȚȝȠʌȠȚȘșİȓ�
ȝİ�ȝȚĮ�ĮʌȜȒ�ıȪȞįİıȘ��ȉȠ�ȝȠĲȑȡ�LOPR����6�:7�ȝĮșĮȓȞİȚ�ĲĮ�ȩȡȚĮ�įȚĮįȡȠȝȒȢ�ĲȠȣ�ĮȣĲȩȝĮĲĮ�
ȉȠ�ȝȠĲȑȡ�LOPR����6�:7�ĮʌȠĲİȜİȓĲĮȚ�Įʌȩ�įȪȠ�İȞȚĮȓĮ�İȟĮȡĲȒȝĮĲĮ�

��ĲȘ�ȝȠȞȐįĮ�LOPR�:7��İȟȐȡĲȘȝĮ�ʌȠȣ�ʌİȡȚȑȤİȚ�ĲȠ�ȘȜİțĲȡȠȞȚțȩ�ıȪıĲȘȝĮ�ĲȠȣ�ȝȠĲȑȡ�țĮȚ
��ĲȘ�ıȦȜȘȞȦĲȒ�ȝȠȞȐįĮ�6��İȟȐȡĲȘȝĮ�ʌȠȣ�ʌİȡȚȑȤİȚ�ĲȠ�ĲȝȒȝĮ�ȝİĲȐįȠıȘȢ�țȓȞȘıȘȢ�ĲȠȣ�ȝȠĲȑȡ�

ȂʌȠȡİȓ� ȞĮ� İȜİȖȤșİȓ� Įʌȩ� įȚĮțȩʌĲȘ� �ȖȚĮ� ȡȠȜȐ� ȝİ� ĮȞĮıĲȡȠĳȒ� țĮĲİȪșȣȞıȘȢ�� ıĲĮșİȡȠȪ��
ʌȚİȗȩȝİȞȠȣ�Ȓ�ʌİȡȚıĲȡİĳȩȝİȞȠȣ�ʌȜȒțĲȡȠȣ
ȉȠ�ȝȠĲȑȡ�LOPR����6�:7��įȚĮșȑĲİȚ�
�� ȑȞĮ�ıȪıĲȘȝĮ�ʌȡȠıĲĮıȓĮȢ�Įʌȩ�İȝʌȩįȚĮ��ȖȚĮ�ĲȘȞ�ʌȡȠıĲĮıȓĮ�ĲȘȢ�ȥȐșĮȢ�ĲȠȣ�ȡȠȜȠȪ�țĮĲȐ�
ĲȘȞ�țȐșȠįȠ�

�� ȑȞĮ�ıȪıĲȘȝĮ�ʌȡȠıĲĮıȓĮȢ�Įʌȩ�ʌȐȖȠ��ȖȚĮ�ĲȘȞ�ʌȡȠıĲĮıȓĮ�ĲȘȢ�ȥȐșĮȢ�ĲȠȣ�ȡȠȜȠȪ�țĮĲȐ�
ĲȘȞ�ȐȞȠįȠ�

���ǹıĳȐȜİȚĮ
����īİȞȚțȑȢ�ȆȜȘȡȠĳȠȡȓİȢ
ȆȡȚȞ�Įʌȩ�țȐșİ�İȖțĮĲȐıĲĮıȘ��İȜȑȖȟĲİ�ĲȘ�ıȣȝȕĮĲȩĲȘĲĮ�ĲȠȣ�ʌȡȠȧȩȞĲȠȢ�ȝİ�ĲȠȣȢ�ıȤİĲȚțȠȪȢ�
İȟȠʌȜȚıȝȠȪȢ�țĮȚ�İȟĮȡĲȒȝĮĲĮ�
����īİȞȚțȑȢ�ȠįȘȖȓİȢ�ĮıĳĮȜİȓĮȢ
������ȂȠȞȐįĮ�LOPR�:7
���ȂȘ�ȕȣșȓȗİĲİ�ʌȠĲȑ�ĲȘ�ȝȠȞȐįĮ�LOPR�:7��ıİ�ȣȖȡȩ�
���ȂȘȞ�ĲȡȣʌȐĲİ�ʌȠĲȑ�ĲȘ�ȝȠȞȐįĮ�LOPR�:7� � �

ȆȓȞĮțĮȢ�ʌİȡȚİȤȠȝȑȞȦȞ
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ȅįȘȖȩȢ�İȖțĮĲȐıĲĮıȘȢ

�
�

������ȈȦȜȘȞȦĲȒ�ȝȠȞȐįĮ�6
���ȂȘ� ȕȣșȓȗİĲİ� ʌȠĲȑ� ĲȘ� ıȦȜȘȞȦĲȒ� ȝȠȞȐįĮ� 6� ıİ�
ȣȖȡȩ�

���ǹʌȠĳİȪȖİĲİ�ĲĮ�ȤĲȣʌȒȝĮĲĮ�
���ǹʌȠĳİȪȖİĲİ�ĲȚȢ�ʌĲȫıİȚȢ�
���ȂȘȞ�ĲȡȣʌȐĲİ�ʌȠĲȑ�ĲȘ�ıȦȜȘȞȦĲȒ�ȝȠȞȐįĮ�6�
���ȂȘ�ȤȡȘıȚȝȠʌȠȚİȓĲİ�ʌȠĲȑ�ĲȘ�ıȦȜȘȞȦĲȒ�ȝȠȞȐįĮ�6�
ȤȦȡȓȢ� ĲȘ� ȝȠȞȐįĮ� LOPR� :7�� ǹȣĲȐ� ĲĮ� įȪȠ�
İȟĮȡĲȒȝĮĲĮ� İȓȞĮȚ� İȞȚĮȓĮ� țĮȚ� įİȞ� ȝʌȠȡȠȪȞ� ȞĮ�
ȜİȚĲȠȣȡȖȒıȠȣȞ�ĮȞİȟȐȡĲȘĲĮ�ĲȠ�ȑȞĮ�Įʌȩ�ĲȠ�ȐȜȜȠ�

�

�

�

�

����ǼȚįȚțȑȢ�ȠįȘȖȓİȢ�ĮıĳĮȜİȓĮȢ
������ȇȠȜȩ
�� ǼȜȑȖȤİĲİ� ĲȘȞ� ĮȞĲȠȤȒ� ĲȠȣ� ȡȠȜȠȪ� țĮȚ� ĲȦȞ�
İȟȠʌȜȚıȝȫȞ�ĲȠȣ�

ȉȠ�ȡȠȜȩ�ʌȡȑʌİȚ�ȞĮ�İȓȞĮȚ�İȟȠʌȜȚıȝȑȞȠ�ȝİ�
��ĲİȡȝĮĲȚțȐ� ıĲȠʌ� ȕȚįȦȝȑȞĮ� İȟȦĲİȡȚțȐ� �$�� Ȓ�
ȤȦȞİȣĲȐ� ıĲȠ� țĮĲȦțȐıȚ� �%�� ±� Ȓ� ȐȜȜȠȣ� ĲȪʌȠȣ�
İȟȐȡĲȘȝĮ� ĲȠ� ȠʌȠȓȠ� ȜİȚĲȠȣȡȖİȓ� ȦȢ� ĲİȡȝĮĲȚțȩ�
ıĲȠʌ�
��ĮȞĮȡĲȒıİȚȢ� ĮıĳĮȜİȓĮȢ� Ȓ� įȑıĲȡİȢ� ĮıĳĮȜİȓĮȢ�
�&��

�� ǺİȕĮȚȦșİȓĲİ� ȩĲȚ� ĲȠ� ȝȠĲȑȡ� ʌȠȣ� ȤȡȘıȚȝȠʌȠȚİȓĲĮȚ�
İȓȞĮȚ�țĮĲȐȜȜȘȜȠ�ȖȚĮ�ĲȠ�ȝȑȖİșȠȢ�ĲȠȣ�ȡȠȜȠȪ��ȫıĲİ�
ȞĮ�ȝȘȞ�ȣʌȐȡȤİȚ�țȓȞįȣȞȠȢ�ʌȡȩțȜȘıȘȢ�ȗȘȝȚȐȢ�ıĲȠ�
ȡȠȜȩ�țĮȚ�Ȓ�ıĲȠ�ʌȡȠȧȩȞ�6RPI\�

ȈȘȝİȓȦıȘ�� īȚĮ� ʌȜȘȡȠĳȠȡȓİȢ� ıȤİĲȚțȐ� ȝİ� ĲȘ�
ıȣȝȕĮĲȩĲȘĲĮ�ĲȠȣ�ȝȠĲȑȡ�ȝİ�ĲȠ�ȡȠȜȩ�țĮȚ�ĲĮ�ĮȟİıȠȣȐȡ��
ĮʌİȣșȣȞșİȓĲİ�ıĲȠȞ�țĮĲĮıțİȣĮıĲȒ�ĲȠȣ�ȡȠȜȠȪ�Ȓ�ıĲȘ�
���� �

%
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ȅįȘȖȩȢ�İȖțĮĲȐıĲĮıȘȢ�����������

�
�

������ǹȞĮȡĲȒıİȚȢ�ĮıĳĮȜİȓĮȢ�țĮȚ�įȑıĲȡİȢ�ĮıĳĮȜİȓĮȢ
�� ǹĳȠȪ� ıĲİȡİȫıİĲİ� ĲȠ� ȡȠȜȩ� ıĲȠ� ıȦȜȒȞĮ� ĲȪȜȚȟȘȢ��
ȕİȕĮȚȦșİȓĲİ�ȩĲȚ��ȩĲĮȞ�ĲȠ�ȡȠȜȩ�ȕȡȓıțİĲĮȚ�ıİ�șȑıȘ�țȐĲȦ�
ȠȡȓȠȣ� įȚĮįȡȠȝȒȢ�� Ș� įȑıĲȡĮ� ĮıĳĮȜİȓĮȢ� �� Ș� ĮȞȐȡĲȘıȘ�
ĮıĳĮȜİȓĮȢ�İȓȞĮȚ�ıȦıĲȐ�ĲȠʌȠșİĲȘȝȑȞȘ�țĮȚ�ȩĲȚ�ĲȠ�ʌȡȫĲȠ�
ĳȣȜȜĮȡȐțȚ� İȚıȑȡȤİĲĮȚ� țȐșİĲĮ� ıĲȚȢ� ȖȜȓıĲȡİȢ� �ʌȓİıȘ�
)��� ǼȐȞ� ȤȡİȚȐȗİĲĮȚ�� ʌȡȠıĮȡȝȩıĲİ� ĲȠȞ� ĮȡȚșȝȩ� Įʌȩ�
ĳȣȜȜĮȡȐțȚĮ�ʌȠȣ�ȤȡȘıȚȝȠʌȠȚȠȪȞĲĮȚ�ȖȚĮ�ȞĮ�ȕİȜĲȚȫıİĲİ�ĲȘ�
șȑıȘ� ĲȘȢ�ĮȞȐȡĲȘıȘȢ�ĮıĳĮȜİȓĮȢ� ��įȑıĲȡĮȢ�ĮıĳĮȜİȓĮȢ��
ȩĲĮȞ�ĲȠ�ȡȠȜȩ�ȕȡȓıțİĲĮȚ�ıĲȠ�țȐĲȦ�ȩȡȚȠ�įȚĮįȡȠȝȒȢ�

�� ȈȣȝȕȠȣȜİȪİıĲİ�ʌȐȞĲȠĲİ�ĲȠȣȢ�ʌȓȞĮțİȢ�țĮȚ�ĲȚȢ�ıȣıĲȐıİȚȢ�
ĲȠʌȠșȑĲȘıȘȢ� ĲȠȣ� țĮĲĮıțİȣĮıĲȒ� įİıĲȡȫȞ� ĮıĳĮȜİȓĮȢ�
Ȓ� ĲȦȞ� ĮȞĮȡĲȒıİȦȞ� ĮıĳĮȜİȓĮȢ�� ȖȚĮ� ȞĮ� İʌȚȜȑȟİĲİ� ĲȚȢ�
țĮĲȐȜȜȘȜİȢ�ȖȚĮ�ĲȠ�ȡȠȜȩ�ʌȠȣ�ȤȡȘıȚȝȠʌȠȚİȓĲİ�

ȆĮȡĮĲȒȡȘıȘ��ȋȡȘıȚȝȠʌȠȚȒıĲİ� ĲȠȣȜȐȤȚıĲȠȞ� �� ĮȞĮȡĲȒıİȚȢ�
ĮıĳĮȜİȓĮȢ�Ȓ���įȑıĲȡİȢ�ĮıĳĮȜİȓĮȢ� ȖȚĮ� ȞĮ�ıĲİȡİȫıİĲİ� ĲȠ�
ȡȠȜȩ�ıĲȠ�ıȦȜȒȞĮ�ĲȪȜȚȟȘȢ�

���ȆİȡȚİȤȩȝİȞȠ�ĲȠȣ�țȚĲ
ȉȠ� ȝȠĲȑȡ� LOPR� ��� 6� :7� ĮʌȠĲİȜİȓĲĮȚ� Įʌȩ� įȪȠ� İȞȚĮȓĮ�
İȟĮȡĲȒȝĮĲĮ�

�� ĲȘ�ıȦȜȘȞȦĲȒ�ȝȠȞȐįĮ�6��'��
�� ĲȘ�ȝȠȞȐįĮ�LOPR�:7��(��

���ǼȖțĮĲȐıĲĮıȘ
ǹțȠȜȠȣșȒıĲİ� ȠʌȦıįȒʌȠĲİ� ĲȘ� ıİȚȡȐ� ĲȠʌȠșȑĲȘıȘȢ� ʌȠȣ�
ıȣȞȚıĲȐĲĮȚ�ıĲȠȞ�ȠįȘȖȩ�
����ȉȠʌȠșȑĲȘıȘ�ĲȘȢ�ȝȠȞȐįĮȢ�LOPR�:7
ȆȡȠıȠȤȒ�� ȉȠ� ĮȣĲȠțȩȜȜȘĲȠ� ʌȠȣ� ʌĮȡȑȤİĲĮȚ� İȓȞĮȚ� ȝȓĮȢ�
ȤȡȒıȘȢ�� ȃĮ� ȤȡȘıȚȝȠʌȠȚİȓĲİ� ʌȐȞĲĮ� ĮȣĲȠțȩȜȜȘĲȠ�
6RPI\�� ǹʌĮȖȠȡİȪİĲĮȚ� Ș� ȤȡȒıȘ� ȠʌȠȚȠȣįȒʌȠĲİ� ȐȜȜȠȣ�
ĮȣĲȠțȩȜȜȘĲȠȣ�
ȆĮȡĮĲȒȡȘıȘ��ǼȐȞ�ĲȠ�ȡȠȜȩ�įİȞ�įȚĮșȑĲİȚ�ȐțȡȠ�țȜİȚıȓȝĮĲȠȢ��
İȓȞĮȚ� ĮʌĮȡĮȓĲȘĲȠ� ȞĮ� ȤȡȘıȚȝȠʌȠȚȒıİĲİ�� ȝĮȗȓ� ȝİ� ĲȠ�
ĮȣĲȠțȩȜȜȘĲȠ�� ȑȞĮ� ȝȑıȠ� ıĲİȡȑȦıȘȢ�� ȖȚĮ� ʌĮȡȐįİȚȖȝĮ� ȑȞĮ�
țȠȜȚȑ� ĲȪʌȠȣ� ULOVDQ��ȉȠ�ıȣȝʌȜȘȡȦȝĮĲȚțȩ�ȝȑıȠ�ıĲİȡȑȦıȘȢ�
ʌȠȣ� șĮ� İʌȚȜȑȟİĲİ� ʌȡȑʌİȚ� ȞĮ� ıȣȖțȡĮĲİȓ� ĲȘ� ȝȠȞȐįĮ� LOPR�
:7�ıĲȠ�ʌȓıȦ�ȝȑȡȠȢ� ĲȘȢ�ʌȜİȣȡȐȢ�� ȩʌȠȚİȢ� țȚ� İȐȞ� İȓȞĮȚ� ȠȚ�
ıȣȞșȒțİȢ�ȤȡȒıȘȢ�ĲȠȣ�ȡȠȜȠȪ�
��� ȀĮșĮȡȓıĲİ� ĲȘȞ� İıȦĲİȡȚțȒ� İʌȚĳȐȞİȚĮ� ĲȘȢ� ʌȜİȣȡȐȢ� �)��

ĲȠȣ�țȠȣĲȚȠȪ�
��� ȄİțȠȜȜȒıĲİ� ĲȠ� ʌȡȠıĲĮĲİȣĲȚțȩ� țȐȜȣȝȝĮ� Įʌȩ� ĲȠ�

ĮȣĲȠțȩȜȜȘĲȠ�ʌȠȣ�İȓȞĮȚ�țȠȜȜȘȝȑȞȠ�ıĲȘ�ȝȠȞȐįĮ�LOPR�:7�
�(��

��� ȀȠȜȜȒıĲİ�ĲȘ�ȝȠȞȐįĮ�LOPR�:7��(��ıĲȘȞ�ʌȜİȣȡȐ��)��ĲȠȣ�
țȠȣĲȚȠȪ�

ȈȣȝȕȠȣȜȒ�� ȆİȡȐıĲİ� ĲȠ� țĮȜȫįȚȠ� ĲȡȠĳȠįȠıȓĮȢ� ȝȑıĮ� Įʌȩ�
ȑȞĮȞ� İȜĮıĲȚțȩ� įĮțĲȪȜȚȠ� ʌȡȠıĲĮıȓĮȢ� ıĲȘȞ� ȑȟȠįȠ� ĲȠȣ�
țȠȣĲȚȠȪ�
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ȅįȘȖȩȢ�İȖțĮĲȐıĲĮıȘȢ

�
�

����ȆȡȠİĲȠȚȝĮıȓĮ�ĲȘȢ�ıȦȜȘȞȦĲȒȢ�
ȝȠȞȐįĮȢ�6

��� ȉȠʌȠșİĲȒıĲİ� ĲȘȞ� țȠȡȫȞĮ� �*�� țĮȚ� ĲȘ� ȡȩįĮ� �+��
ıĲȘ�ıȦȜȘȞȦĲȒ�ȝȠȞȐįĮ�6��'��

��� ȂİĲȡȒıĲİ�ĲȠ�ȝȒțȠȢ��/���ĮȞȐȝİıĮ�ıĲȘ�ȕȐıȘ�ĲȘȢ�
țİĳĮȜȒȢ�ĲȘȢ�ıȦȜȘȞȦĲȒȢ�ȝȠȞȐįĮȢ�6�țĮȚ�ĲȠ�ȐțȡȠ�
ĲȘȢ�ȡȩįĮȢ�

����ȆȡȠİĲȠȚȝĮıȓĮ�ĲȠȣ�ıȦȜȒȞĮ
��� ȀȩȥĲİ� ĲȠ� ıȦȜȒȞĮ� ��� !� ��PP�� ĲȪȜȚȟȘȢ� ıĲȠ�

İʌȚșȣȝȘĲȩ�ȝȒțȠȢ�
��� ǹĳĮȚȡȑıĲİ�ĲĮ�ȖȡȑȗȚĮ�Įʌȩ�ĲȠ�ıȦȜȒȞĮ�ĲȪȜȚȟȘȢ�țĮȚ�

ĮʌȠȝĮțȡȪȞİĲİ�ĲĮ�ȡȚȞȓıȝĮĲĮ�
��� īȚĮ�ıĲȡȠȖȖȣȜȠȪȢ�ıȦȜȒȞİȢ�ĲȪȜȚȟȘȢ��,���țȩȥĲİ�ȑĲıȚ�

ĲȠ� ıȦȜȒȞĮ� ȫıĲİ� ȞĮ� ıȤȘȝĮĲȚıĲİȓ� ȝȚĮ� İȖțȠʌȒ��
ıȪȝĳȦȞĮ�ȝİ�ĲȚȢ�ʌĮȡĮțȐĲȦ�įȚĮıĲȐıİȚȢ�

� � H� ���PP�
� � �����
���

����ȈȣȞĮȡȝȠȜȩȖȘıȘ�ıȦȜȘȞȦĲȒȢ�
ȝȠȞȐįĮȢ�6���ıȦȜȒȞĮ�ĲȪȜȚȟȘȢ

Ǿ� įȚĮįȚțĮıȓĮ� ĮȣĲȒ� įİȞ� ȚıȤȪİȚ� ȖȚĮ� ĲĮ� țȠȞĲȐ�
İȟĮȡĲȒȝĮĲĮ���ȡȩįĮ�țĮȚ�ȐțȡȠ���ʌȠȣ�İȓȞĮȚ�İȚįȚțȐ�ȖȚĮ�
ĲȚȢ�ȥȐșİȢ�ȝȚțȡȠȪ�ʌȜȐĲȠȣȢ�
��� ȆİȡȐıĲİ�ĲȘ�ıȦȜȘȞȦĲȒ�ȝȠȞȐįĮ�6��'��ȝȑıĮ�ıĲȠ�

ıȦȜȒȞĮ�ĲȪȜȚȟȘȢ���
īȚĮ�ĲȠȣȢ�ıĲȡȠȖȖȣȜȠȪȢ�ıȦȜȒȞİȢ��ĲȠʌȠșİĲȒıĲİ�ĲȠ�
ĮȞĲȓıĲȠȚȤȠ�țĮȡȑ�ĲȘȢ�țȠȡȫȞĮȢ�ıĲȘȞ�İȖțȠʌȒ�ĲȠȣ�
ıȦȜȒȞĮ�

��� ȈĲİȡİȫıĲİ� ĲȠ� ıȦȜȒȞĮ� ĲȪȜȚȟȘȢ� ıĲȘ� ȡȩįĮ� ȝİ�
�� ȜĮȝĮȡȚȞȩȕȚįİȢ� ����PP� Ȓ� �� ȤĮȜȪȕįȚȞĮ�
ĲȣĳȜȐ� ʌȡȚĲıȓȞȚĮ� ������PP� ĲȠʌȠșİĲȘȝȑȞĮ� ıİ�
ĮʌȩıĲĮıȘ�
�� ĲȠȣȜȐȤȚıĲȠȞ���PP�Įʌȩ�ĲȠ�İȟȦĲİȡȚțȩ�ȐțȡȠ�ĲȘȢ�
ȡȩįĮȢ��/�������țĮȚ

�� ĲȠ� ʌȠȜȪ� ��� PP� Įʌȩ� ĲȠ� İȟȦĲİȡȚțȩ� ȐțȡȠ� ĲȘȢ�
ȡȩįĮȢ�

ȆȡȠıȠȤȒ��ȠȚ�ȕȓįİȢ�Ȓ�ĲĮ�ĲȣĳȜȐ�ʌȡȚĲıȓȞȚĮ�įİȞ�ʌȡȑʌİȚ�
ȞĮ�ıĲİȡİȫȞȠȞĲĮȚ�ıĲȘ�ıȦȜȘȞȦĲȒ�ȝȠȞȐįĮ�6�� ĮȜȜȐ�
ȝȩȞȠ�ıĲȘ�ȡȩįĮ�
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����ȉȠʌȠșȑĲȘıȘ�ĲȘȢ�ȝȠȞȐįĮȢ�LOPR�:7�ȝİ�ĲȠ�
ıȦȜȒȞĮ�ʌȠȣ�İȓȞĮȚ�İȟȠʌȜȚıȝȑȞȠȢ�ȝİ�ĲȘ�
ıȦȜȘȞȦĲȒ�ȝȠȞȐįĮ�6

��� ȉȠʌȠșİĲȒıĲİ�ĲȠ�ıȦȜȒȞĮ�ʌȠȣ�İȓȞĮȚ�İȟȠʌȜȚıȝȑȞȠȢ�
ȝİ� ĲȘ� ıȦȜȘȞȦĲȒ� ȝȠȞȐįĮ� 6� �'�� ıĲȠ� ıĲȒȡȚȖȝĮ�
ȐțȡȠȣ��-��

��� ǺȐȜĲİ�ĲȘȞ�ʌȡȓȗĮ��.��ĲȘȢ�ȝȠȞȐįĮȢ�LOPR�:7��(��
ıĲȘ�ıȦȜȘȞȦĲȒ�ȝȠȞȐįĮ�6��'���
ǺȚįȫıĲİ�ĲȘȞ�ʌȡȓȗĮ��.��ıĲȘ�ıȦȜȘȞȦĲȒ�ȝȠȞȐįĮ�6�
�'��

��� ȉȠʌȠșİĲȒıĲİ�ĲȠ�ıȦȜȒȞĮ�ʌȠȣ�İȓȞĮȚ�İȟȠʌȜȚıȝȑȞȠȢ�
ȝİ�ĲȘ�ıȦȜȘȞȦĲȒ�ȝȠȞȐįĮ�6��'��ıĲȠ�ıĲȒȡȚȖȝĮ�
ȝȠĲȑȡ��/���
ȉȠʌȠșİĲȒıĲİ�ĲȠȞ�ĮıĳĮȜȚıĲȚțȩ�įĮțĲȪȜȚȠ��0��ıĲȘ�
șȑıȘ�ĲȠȣ�

���ȀĮȜȦįȓȦıȘ
��� ǻȚĮțȩȥĲİ�ĲȘȞ�ĲȡȠĳȠįȠıȓĮ�įȚțĲȪȠȣ�
��� ȈȣȞįȑıĲİ�ĲȠ�ȝȠĲȑȡ��ıȪȝĳȦȞĮ�ȝİ�ĲȚȢ�ʌȜȘȡȠĳȠȡȓİȢ�

ĲȠȣ�ʌĮȡĮțȐĲȦ�ʌȓȞĮțĮ�
����9����+] ȀĮȜȫįȚȠ

D ȂʌȜİ ȅȣįȑĲİȡȠȢ��1�

� ȀĮĳȑ ĭȐıȘ�
ȀĮĲİȪșȣȞıȘȢ��

� ȂĮȪȡȠ ĭȐıȘ�țĮĲİȪșȣȞıȘȢ�
�

� ȀȓĲȡȚȞȠ�ʌȡȐıȚȞȠ īİȓȦıȘ�� �

���ǲȜİȖȤȠȢ�ȜİȚĲȠȣȡȖȓĮȢ
��� ǹʌȠțĮĲĮıĲȒıĲİ�ĲȠ�ȘȜİțĲȡȚțȩ�ȡİȪȝĮ��
�� ȆĮĲȒıĲİ�ĲȠ�ʌȜȒțĲȡȠ�©ǹȞȩįȠȣª�ĲȠȣ�įȚĮțȩʌĲȘ�

�Ź �ǼȐȞ� ĲȠ� ȡȠȜȩ� ĮȞİȕĮȓȞİȚ�� Ș� țĮȜȦįȓȦıȘ�
İȓȞĮȚ� ıȦıĲȒ� țĮȚ� Ș� įȚĮįȚțĮıȓĮ� İȜȑȖȤȠȣ�
ȜİȚĲȠȣȡȖȓĮȢ�ȑȤİȚ�ȠȜȠțȜȘȡȦșİȓ�

�Ź �ǹȞ� ĲȠ� ȡȠȜȩ� țĮĲİȕİȓ�� ʌȡȠȤȦȡȒıĲİ� ıĲȠ�
İʌȩȝİȞȠ�ȕȒȝĮ�

��� ǻȚĮțȩȥĲİ�ĲȠ�ȘȜİțĲȡȚțȩ�ȡİȪȝĮ�
�� ǹȞĲȚıĲȡȑȥĲİ�ĲȠ�țĮĳȑ�ȝİ�ĲȠ�ȝĮȪȡȠ�țĮȜȫįȚȠ�ʌȠȣ�
ıȣȞįȑȠȞĲĮȚ�ıĲȠ�įȚĮțȩʌĲȘ�

��� ǹʌȠțĮĲĮıĲȒıĲİ�ĲȠ�ȘȜİțĲȡȚțȩ�ȡİȪȝĮ�
�� ȆĮĲȒıĲİ�ĲȠ�ʌȜȒțĲȡȠ�©ǹȞȩįȠȣª�ȖȚĮ�ȞĮ�İȜȑȖȟİĲİ�
ĲȘ�ĳȠȡȐ�ʌİȡȚıĲȡȠĳȒȢ�
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���ȋȡȒıȘ
����ǱȞȠįȠȢ�țĮȚ�țȐșȠįȠȢ�ĲȠȣ�ȡȠȜȠȪ
��� ȆĮĲȒıĲİ�ĲȠ�ʌȜȒțĲȡȠ�©ǹȞȩįȠȣª�

�Ź �ȉȠ�ȡȠȜȩ�ĮȞİȕĮȓȞİȚ�țĮȚ�ıĲĮȝĮĲȐİȚ�ıĲȠ�İʌȐȞȦ�
ĲİȡȝĮĲȚțȩ� ıĲȠʌ�� ȤȦȡȓȢ� ȞĮ� ȤȡİȚȐȗİĲĮȚ�
ȡȪșȝȚıȘ�

��� ȆĮĲȒıĲİ�ĲȠ�ʌȜȒțĲȡȠ�©ȀĮșȩįȠȣª�
�Ź �ȉȠ� ȡȠȜȩ� țĮĲİȕĮȓȞİȚ� țĮȚ� ıĲĮȝĮĲȐİȚ� ıĲȠ�
țȐĲȦ�ĲİȡȝĮĲȚțȩ�ıĲȠʌ��ȤȦȡȓȢ�ȞĮ�ȤȡİȚȐȗİĲĮȚ�
ȡȪșȝȚıȘ�

����ǹȞȓȤȞİȣıȘ�İȝʌȠįȓȦȞ�
Ǿ� ĮȣĲȩȝĮĲȘ� ĮȞȓȤȞİȣıȘ� İȝʌȠįȓȦȞ� İʌȚĲȡȑʌİȚ�
ĲȘȞ� ʌȡȠıĲĮıȓĮ� ĲȘȢ� ȥȐșĮȢ� ĲȠȣ� ȡȠȜȠȪ� țĮȚ� ĲȘȞ�
ĮʌȠȝȐțȡȣȞıȘ�ĲȦȞ�İȝʌȠįȓȦȞ�
�� ǼȐȞ� Ș� ȥȐșĮ� ĲȠȣ� ȡȠȜȠȪ� ıȣȞĮȞĲȒıİȚ� țȐʌȠȚȠ�
İȝʌȩįȚȠ� țĮĲȐ� ĲȘȞ� țȐșȠįȠ�� ĲȠ� ȡȠȜȩ� ıĲĮȝĮĲȐİȚ�
ĮȣĲȩȝĮĲĮ�

�Ź �ȆȚȑıĲİ� ĲȠ� ʌȜȒțĲȡȠ� ǹȞȩįȠȣ� ȖȚĮ� ȞĮ�
ȟİȝʌȜȠțȐȡİĲİ�ĲȠ�ȡȠȜȩ�

�� ǼȐȞ� Ș� ȥȐșĮ� ĲȠȣ� ȡȠȜȠȪ� ıȣȞĮȞĲȒıİȚ� țȐʌȠȚȠ�
İȝʌȩįȚȠ� țĮĲȐ� ĲȘȞ� ȐȞȠįȠ�� ĲȠ� ȡȠȜȩ� ıĲĮȝĮĲȐİȚ�
ĮȣĲȩȝĮĲĮ��

�Ź �ȆȚȑıĲİ� ĲȠ� ʌȜȒțĲȡȠ� ȀĮșȩįȠȣ� ȖȚĮ� ȞĮ�
ȟİȝʌȜȠțȐȡİĲİ�ĲȠ�ȡȠȜȩ�

����ȈȪıĲȘȝĮ�ʌȡȠıĲĮıȓĮȢ�Įʌȩ�ʌȐȖȠ
ȉȠ� ıȪıĲȘȝĮ� ʌȡȠıĲĮıȓĮȢ� Įʌȩ� ʌȐȖȠ� ȜİȚĲȠȣȡȖİȓ�
ȩʌȦȢ�Ș�ĮȞȓȤȞİȣıȘ�İȝʌȠįȓȦȞ�
�� ǼȐȞ�ĲȠ�ȝȠĲȑȡ�ĮȞȚȤȞİȪıİȚ�țȐʌȠȚĮ�ĮȞĲȓıĲĮıȘ��įİȞ�
ĲȓșİĲĮȚ�ıİ�ȜİȚĲȠȣȡȖȓĮ��ȫıĲİ�ȞĮ�ʌȡȠıĲĮĲİȪıİȚ�ĲȘȞ�
ȥȐșĮ�ĲȠȣ�ȡȠȜȠȪ��

�Ź ȉȠ�ȡȠȜȩ�ʌĮȡĮȝȑȞİȚ�ıĲȘȞ�ĮȡȤȚțȒ�șȑıȘ�

���ǹȞĲȚȝİĲȦʌȓȗİĲİ�ʌȡȩȕȜȘȝĮ�ȝİ�ĲȠ�
LOPR����6�:7�

����ǼȡȦĲȒıİȚȢ�țĮȚ�ĮʌĮȞĲȒıİȚȢ

ȆȡȠȕȜȒȝĮĲĮ ȆȚșĮȞȑȢ�ĮȚĲȓİȢ ȁȪıİȚȢ
ȉȠ�ȡȠȜȩ�ʌİȡȚıĲȡȑĳİĲĮȚ�ȝİ�
İıĳĮȜȝȑȞȘ�ĳȠȡȐ�

Ǿ�țĮȜȦįȓȦıȘ�įİȞ�İȓȞĮȚ�
ıȦıĲȒ�

ǼȜȑȖȟĲİ�ĲȘȞ�țĮȜȦįȓȦıȘ�
țĮȚ�ĲȡȠʌȠʌȠȚȒıĲİ�ĲȘȞ��İȐȞ�
ȤȡİȚȐȗİĲĮȚ�

� �



�� ���������������	���������������
���
�������������������

ȅįȘȖȩȢ�İȖțĮĲȐıĲĮıȘȢ�����������

�
�

ȆȡȠȕȜȒȝĮĲĮ ȆȚșĮȞȑȢ�ĮȚĲȓİȢ ȁȪıİȚȢ
ȉȠ�ȡȠȜȩ�įİȞ�ȜİȚĲȠȣȡȖİȓ� Ǿ�țĮȜȦįȓȦıȘ�įİȞ�İȓȞĮȚ�

ıȦıĲȒ�
ǼȜȑȖȟĲİ�ĲȘȞ�țĮȜȦįȓȦıȘ�
țĮȚ�ĲȡȠʌȠʌȠȚȒıĲİ�ĲȘȞ��İȐȞ�
ȤȡİȚȐȗİĲĮȚ�

ȉȠ�ȝȠĲȑȡ�ȑȤİȚ�
ȣʌİȡșİȡȝĮȞșİȓ�

ȆİȡȚȝȑȞİĲİ�ȑȦȢ�ȩĲȠȣ�ĲȠ�
ȝȠĲȑȡ�țȡȣȫıİȚ�

ȅ�įȚĮțȩʌĲȘȢ�įİȞ�İȓȞĮȚ�
ıȣȝȕĮĲȩȢ�

ǼȜȑȖȟĲİ�ĲȘ�ıȣȝȕĮĲȩĲȘĲĮ�țĮȚ�
ĮȞĲȚțĮĲĮıĲȒıĲİ�ĲȠ�įȚĮțȩʌĲȘ��
İȐȞ�ȤȡİȚȐȗİĲĮȚ�

Ǿ�ȝȠȞȐįĮ�ʌȠȣ�
ȤȡȘıȚȝȠʌȠȚİȓĲĮȚ�įİȞ�İȓȞĮȚ�
ıȣȝȕĮĲȒ�

ǺİȕĮȚȦșİȓĲİ�ȩĲȚ�Ș�ȝȠȞȐįĮ�
ʌȠȣ�ȤȡȘıȚȝȠʌȠȚİȓĲĮȚ�İȓȞĮȚ�Ș�
ȝȠȞȐįĮ�LOPR�:7��

ȉȠ�ȡȠȜȩ�ıĲĮȝĮĲȐİȚ�ʌȠȜȪ�
ȞȦȡȓȢ�

ȉȠ�ȡȠȜȩ�ȣĳȓıĲĮĲĮȚ�ĲȡȚȕȑȢ�
țĮĲȐ�ĲȚȢ�ȝİĲĮĲȠʌȓıİȚȢ�
ĲȠȣ��ĲȡȚȕȒ�ıĲȠ�ȪȥȠȢ�ĲȦȞ�
ȖȜȚıĲȡȫȞ��ĲȠȣ�țȠȣĲȚȠȪ�ț�Ȝʌ�

ǼȜȑȖȟĲİ�ĲȘȞ�İȖțĮĲȐıĲĮıȘ�
ĲȠȣ�ȡȠȜȠȪ�țĮȚ�İȟĮȜİȓȥĲİ�ĲȚȢ�
İȞįİȤȩȝİȞİȢ�ĲȡȚȕȑȢ�
ǼȐȞ�ĲȠ�ʌȡȩȕȜȘȝĮ�
İȟĮțȠȜȠȣșİȓ�ȞĮ�ȣʌȐȡȤİȚ��
İʌĮȞĮĳȑȡİĲİ�ĲȚȢ�ĮȡȤȚțȑȢ�
ȡȣșȝȓıİȚȢ�ĲȠȣ�ȝȠĲȑȡ�

ȉȠ�ȝȠĲȑȡ�İȖțĮĲĮıĲȐșȘțİ�ıİ�
țĮȚȞȠȪȡȖȚȠ�ȡȠȜȩ�

ǼʌĮȞĮĳȑȡİĲİ�ĲȚȢ�ĮȡȤȚțȑȢ�
ȡȣșȝȓıİȚȢ�ĲȠȣ�ȝȠĲȑȡ��ȕȜ��
țİĳȐȜĮȚȠ�©ǼʌĮȞĮĳȠȡȐ�
ĮȡȤȚțȫȞ�ȡȣșȝȓıİȦȞª�

ȉȠ�ȡȠȜȩ�įİȞ�ıĲĮȝĮĲȐİȚ�ıĲȠ�
țȐĲȦ�ȩȡȚȠ�įȚĮįȡȠȝȒȢ�

ȅȚ�ıĲİȡİȫıİȚȢ�ʌȠȣ�
ȤȡȘıȚȝȠʌȠȚȠȪȞĲĮȚ�įİȞ�İȓȞĮȚ�
țĮĲȐȜȜȘȜİȢ�

ǺİȕĮȚȦșİȓĲİ�ȩĲȚ�ĲȠ�ȡȠȜȩ�
İȓȞĮȚ�ıĲİȡİȦȝȑȞȠ�ıĲȠ�
ıȦȜȒȞĮ�ĲȪȜȚȟȘȢ�ȝİ�įȑıĲȡİȢ�
ĮıĳĮȜİȓĮȢ�Ȓ�ĮȞĮȡĲȒıİȚȢ�
ĮıĳĮȜİȓĮȢ�

ȉȠ�ȡȠȜȩ�įİȞ�ıĲĮȝĮĲȐİȚ�ıĲȠ�
İʌȐȞȦ�ȩȡȚȠ�įȚĮįȡȠȝȒȢ�

ȉȠ�ıȪıĲȘȝĮ�
ȝʌȜȠțĮȡȓıȝĮĲȠȢ�ĲȠȣ�ȡȠȜȠȪ�
ıĲȘȞ�İʌȐȞȦ�șȑıȘ�įİȞ�İȓȞĮȚ�
țĮĲȐȜȜȘȜȠ��

ǺİȕĮȚȦșİȓĲİ�ȩĲȚ�ĲȠ�ȡȠȜȩ�
įȚĮșȑĲİȚ�ĲİȡȝĮĲȚțȐ�ıĲȠʌ�
ȕȚįȦȝȑȞĮ�İȟȦĲİȡȚțȐ�Ȓ�
ȤȦȞİȣĲȐ�ıĲȠ�țĮĲȦțȐıȚ�Ȓ�
ȐȜȜȠȣ�ĲȪʌȠȣ�İȟȐȡĲȘȝĮ�
ĲȠ�ȠʌȠȓȠ�ȜİȚĲȠȣȡȖİȓ�ȦȢ�
ĲİȡȝĮĲȚțȩ�ıĲȠʌ�
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����ǼʌĮȞĮĳȠȡȐ�ĮȡȤȚțȫȞ�ȡȣșȝȓıİȦȞ
�������Ȃİ�ĲȠ�įȚĮțȩʌĲȘ�ʌȠȣ�İȓȞĮȚ�ıȣȞįİįİȝȑȞȠȢ�ıĲȠ�

ȡȠȜȩ
ȈȘȝİȓȦıȘ��ǹțȠȜȠȣșȒıĲİ�ȝİ�ĮțȡȓȕİȚĮ�țȐșİ�ȑȞĮ�Įʌȩ�
ĲĮ���ȕȒȝĮĲĮ�ĲȘȢ�įȚĮįȚțĮıȓĮȢ�ȫıĲİ�ȞĮ�İʌȚĲİȣȤșİȓ�Ș�
İʌĮȞĮĳȠȡȐ�ĲȦȞ�ĮȡȤȚțȫȞ�ȡȣșȝȓıİȦȞ�
��� ĭȑȡĲİ�ĲȠ�ȡȠȜȩ�ıĲȘ�ȝȑıȘ�ĲȠȣ�ȪȥȠȣȢ�
��� ȈȘȝİȓȦıȘ��Ǿ�ʌȓİıȘ�ĲȦȞ�ʌȜȒțĲȡȦȞ�İȓȞĮȚ�ıĲȚȖȝȚĮȓĮ��

İțĲȩȢ�ĲȘȢ�ĲİȜİȣĲĮȓĮȢ�ʌȠȣ�İȓȞĮȚ�ʌĮȡĮĲİĲĮȝȑȞȘ
�� ȆȚȑıĲİ� ĲȠ�ʌȜȒțĲȡȠ�ǹȞȩįȠȣ���ıȣȞİȤİȓȢ�ĳȠȡȑȢ�
ȑȦȢ� ȩĲȠȣ� ĲȠ� ȡȠȜȩ� ȝİĲĮțȚȞȘșİȓ�� ȈĲĮȝĮĲȒıĲİ�
ĮȝȑıȦȢ�ȞĮ�ʌȚȑȗİĲİ�ĲȠ�ʌȜȒțĲȡȠ�

��� ȈȘȝİȓȦıȘ��Ǿ�ʌȓİıȘ�ĲȦȞ�ʌȜȒțĲȡȦȞ�İȓȞĮȚ�ıĲȚȖȝȚĮȓĮ��
İțĲȩȢ�ĲȘȢ�ĲİȜİȣĲĮȓĮȢ�ʌȠȣ�İȓȞĮȚ�ʌĮȡĮĲİĲĮȝȑȞȘ
�� ȆȚȑıĲİ�ĲȠ�ʌȜȒțĲȡȠ�ȀĮșȩįȠȣ���ıȣȞİȤİȓȢ�ĳȠȡȑȢ�
ȑȦȢ� ȩĲȠȣ� ĲȠ� ȡȠȜȩ� ȝİĲĮțȚȞȘșİȓ�� ȈĲĮȝĮĲȒıĲİ�
ĮȝȑıȦȢ�ȞĮ�ʌȚȑȗİĲİ�ĲȠ�ʌȜȒțĲȡȠ�

��� ȆȚȑıĲİ�ȟĮȞȐ�ĲȠ�ʌȜȒțĲȡȠ�ȀĮșȩįȠȣ�ʌĮȡĮĲİĲĮȝȑȞĮ��
ȑȦȢ� ȩĲȠȣ� ĲȠ� ȡȠȜȩ� țȐȞİȚ� �� įȚĮįȠȤȚțȑȢ� țȚȞȒıİȚȢ�
ʌȡȠȢ�ĲȘȞ�ȓįȚĮ�ĳȠȡȐ�

�Ź �ȉȠ� ȝȠĲȑȡ� ȑȤİȚ� İʌĮȞȑȜșİȚ� ıĲȚȢ� ĮȡȤȚțȑȢ�
ĲȠȣ� ȡȣșȝȓıİȚȢ�� ǼʌĮȞĮȜȐȕİĲİ� ĲȠȞ� ȑȜİȖȤȠ�
ȜİȚĲȠȣȡȖȓĮȢ�

�������Ȃİ� ĲȠ� İȡȖĮȜİȓȠ� ȡȪșȝȚıȘȢ� ȖȚĮ� İȞıȪȡȝĮĲȠ�
ȝȠĲȑȡ�ĲȪʌȠȣ�:7�ȝİ�ǾȜİțĲȡȠȞȚțȐ�ǵȡȚĮ

�� ȆȚȑıĲİ� ĲĮȣĲȩȤȡȠȞĮ� ĲĮ� ʌȜȒțĲȡĮ� ǹȞȩįȠȣ� țĮȚ�
ȀĮșȩįȠȣ�ĲȠȣ�İȡȖĮȜİȓȠȣ�ȡȪșȝȚıȘȢ�ȑȦȢ�ȩĲȠȣ� ĲȠ�
ȝȠĲȑȡ� țȐȞİȚ� ȝȚĮ� ʌȡȫĲȘ� țȚ� ȑʌİȚĲĮ� ȝȚĮ� įİȪĲİȡȘ�
țȓȞȘıȘ�İʌȐȞȦ�țȐĲȦ�

�Ź �ȉȠ� ȝȠĲȑȡ� ȑȤİȚ� İʌĮȞȑȜșİȚ� ıĲȚȢ� ĮȡȤȚțȑȢ�
ĲȠȣ� ȡȣșȝȓıİȚȢ�� ǼʌĮȞĮȜȐȕİĲİ� ĲȠȞ� ȑȜİȖȤȠ�
ȜİȚĲȠȣȡȖȓĮȢ�

���ȉİȤȞȚțȐ�ȤĮȡĮțĲȘȡȚıĲȚțȐ
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ɂɇɋɌɊɍɄɐɂɂ�ɉȿɊȿȼȿȾȿɇɇɕȿ
Ⱦɚɧɧɨɟ�ɪɭɤɨɜɨɞɫɬɜɨ�ɩɪɢɦɟɧɢɦɨ�ɤ�ɥɸɛɵɦ�ɞɜɢɝɚɬɟɥɹɦ�,OPR����6�$XWR�ɜɚɪɢɚɧɬɵ�ɢɫɩɨɥɧɟɧɢɹ�
ɤɨɬɨɪɵɯ�ɨɩɭɛɥɢɤɨɜɚɧɵ�ɜ�ɬɟɤɭɳɟɣ�ɜɟɪɫɢɢ�ɤɚɬɚɥɨɝɚ�

ɇɚɫɬɨɹɳɢɦ�� ɤɨɦɩɚɧɢɹ�6RPI\�6$6��)�������&/86(6�ɡɚɹɜɥɹɟɬ��ɜ� ɤɚɱɟɫɬɜɟ�ɢɡɝɨɬɨɜɢɬɟɥɹ��
ɱɬɨ�ɩɪɢɜɨɞ��ɧɚ�ɤɨɬɨɪɵɣ�ɪɚɫɩɪɨɫɬɪɚɧɹɸɬɫɹ�ɧɚɫɬɨɹɳɢɟ�ɢɧɫɬɪɭɤɰɢɢ��ɢɦɟɸɳɢɣ�ɦɚɪɤɢɪɨɜɤɭ�
ɧɚ�ɩɢɬɚɧɢɟ�ɧɚɩɪɹɠɟɧɢɟɦ�����ȼ�a���Ƚɰ�ɢ�ɩɪɢɦɟɧɹɟɦɵɣ�ɤɚɤ�ɭɤɚɡɚɧɨ�ɜ�ɧɚɫɬɨɹɳɢɯ�ɢɧɫɬɪɭɤ�
ɰɢɹɯ��ɫɨɨɬɜɟɬɫɬɜɭɟɬ�ɨɫɧɨɜɧɵɦ�ɬɪɟɛɨɜɚɧɢɹɦ�ɩɪɢɦɟɧɢɦɵɯ�ȿɜɪɨɩɟɣɫɤɢɯ�Ⱦɢɪɟɤɬɢɜ��ɜ�ɱɚɫɬ�
ɧɨɫɬɢ� Ⱦɢɪɟɤɬɢɜɵ� ɩɨ� Ɇɚɲɢɧɚɦ� ��������	�� ɢ� Ⱦɢɪɟɤɬɢɜɵ� ɩɨ� ɗɥɟɤɬɪɨɦɚɝɧɢɬɧɨɣ�
ɫɨɜɦɟɫɬɢɦɨɫɬɢ���������	
�
ɉɨɥɧɵɣ� ɬɟɤɫɬ� Ⱦɟɤɥɚɪɚɰɢɢ� ɫɨɨɬɜɟɬɫɬɜɢɹ� ɫɬɚɧɞɚɪɬɚɦ� ȿɜɪɨɩɟɣɫɤɨɝɨ� ɋɨɸɡɚ� ɞɨɫɬɭɩɟɧ� ɜ�
ɂɧɬɟɪɧɟɬɟ�ɩɨ�ɚɞɪɟɫɭ��ZZZ�VRPI\�FRP�FH�
Ʉɪɢɫɬɢɚɧ� Ɋɟɣ� �&KULVWLDQ� 5H\��� ɪɭɤɨɜɨɞɢɬɟɥɶ� ɫɥɭɠɛɵ� ɫɟɪɬɢɮɢɤɚɰɢɢ�� ɞɟɜɫɬɜɭɸɳɢɣ� ��
ɞɟɣɫɬɜɭɸɳɢɣ�ɨɬ�ɢɦɟɧɢ�Ⱦɢɪɟɤɬɨɪɚ�ɉɪɟɞɩɪɢɹɬɢɹ��Ʉɥɸɡ��&OXVHV�����������

Ɉɬɜɟɬɫɬɜɟɧɧɨɫɬɶ
ɉɟɪɟɞ�ɭɫɬɚɧɨɜɤɨɣ�ɢ�ɧɚɱɚɥɨɦ�ɷɤɫɩɥɭɚɬɚɰɢɢ�ɩɪɢɜɨɞɚ��ɩɪɨɱɢɬɚɣɬɟ�ɩɨɠɚɥɭɣɫɬɚ�ɜɧɢɦɚɬɟɥɶɧɨ�
ɞɚɧɧɨɟ� ɪɭɤɨɜɨɞɫɬɜɨ�� ɉɨɦɢɦɨ� ɭɤɚɡɚɧɢɣ�� ɩɪɢɜɟɞɟɧɧɵɯ� ɜ� ɧɚɫɬɨɹɳɟɦ� ɪɭɤɨɜɨɞɫɬɜɟ�� ɨɡɧɚ�
ɤɨɦɶɬɟɫɶ� ɫ� ɢɧɫɬɪɭɤɰɢɹɦɢ�� ɢɡɥɨɠɟɧɧɵɦɢ� ɜ� ɩɪɢɥɚɝɚɟɦɨɦ� ɞɨɤɭɦɟɧɬɟ�ɍɤɚɡɚɧɢɹ� ɩɨ�ɦɟɪɚɦ�
ɛɟɡɨɩɚɫɧɨɫɬɢ�
ɉɪɢɜɨɞ�ɞɨɥɠɟɧ�ɛɵɬɶ�ɭɫɬɚɧɨɜɥɟɧ�ɫɩɟɰɢɚɥɢɫɬɨɦ�ɜ�ɨɛɥɚɫɬɢ�ɭɫɬɚɧɨɜɤɢ�ɩɪɢɜɨɞɧɵɯ�ɦɟɯɚɧɢɡ�
ɦɨɜ�ɢ�ɫɢɫɬɟɦ�ɚɜɬɨɦɚɬɢɡɚɰɢɢ�ɠɢɥɵɯ�ɩɨɦɟɳɟɧɢɣ�ɜ�ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ�ɢɧɫɬɪɭɤɰɢɹɦɢ��ɩɪɢɜɟɞɟɧ�
ɧɵɦɢ�ɤɨɦɩɚɧɢɟɣ�6RPI\��ɚ�ɬɚɤɠɟ�ɫ�ɧɨɪɦɚɦɢ�ɢ�ɬɪɟɛɨɜɚɧɢɹɦɢ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ�ɡɚɤɨɧɨɞɚ�
ɬɟɥɶɫɬɜɚ��ɩɪɢɦɟɧɢɦɨɝɨ�ɜ�ɫɬɪɚɧɟ�ɷɤɫɩɥɭɚɬɚɰɢɢ�
Ɂɚɩɪɟɳɚɟɬɫɹ� ɢɫɩɨɥɶɡɨɜɚɧɢɟ� ɩɪɢɜɨɞɚ� ɧɟ� ɩɨ� ɧɚɡɧɚɱɟɧɢɸ� �ɜ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ� ɨɩɢɫɚɧɧɵɦ�
ɧɢɠɟ���Ɍɚɤɨɟ�ɢɫɩɨɥɶɡɨɜɚɧɢɟ��ɪɚɜɧɨ�ɤɚɤ�ɢ�ɧɟɫɨɛɥɸɞɟɧɢɟ�ɭɤɚɡɚɧɢɣ�� ɩɪɢɜɟɞɟɧɧɵɯ�ɜ�ɧɚɫɬɨ�
ɹɳɟɦ� ɪɭɤɨɜɨɞɫɬɜɟ� ɢ� ɜ� ɞɨɤɭɦɟɧɬɟ� ©ɍɤɚɡɚɧɢɹ� ɩɨ� ɦɟɪɚɦ� ɛɟɡɨɩɚɫɧɨɫɬɢª�� ɨɫɜɨɛɨɠɞɚɟɬ�
ɮɢɪɦɭ�6RPI\�ɨɬ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ�ɢ�ɝɚɪɚɧɬɢɣɧɵɯ�ɨɛɹɡɚɬɟɥɶɫɬɜ�
ɉɨɫɥɟ�ɭɫɬɚɧɨɜɤɢ�ɩɪɢɜɨɞɚ�ɭɫɬɚɧɨɜɳɢɤ�ɞɨɥɠɟɧ�ɩɪɨɢɧɮɨɪɦɢɪɨɜɚɬɶ�ɫɜɨɢɯ�ɤɥɢɟɧɬɨɜ�ɨɛ�ɭɫɥɨ�
ɜɢɹɯ�ɢɫɩɨɥɶɡɨɜɚɧɢɹ�ɢ�ɬɟɯɧɢɱɟɫɤɨɝɨ�ɨɛɫɥɭɠɢɜɚɧɢɹ�ɩɪɢɜɨɞɚ�ɢ�ɩɟɪɟɞɚɬɶ�ɢɦ�ɢɧɫɬɪɭɤɰɢɢ�ɩɨ�
ɷɤɫɩɥɭɚɬɚɰɢɢ�ɢ�ɬɟɯɧɢɱɟɫɤɨɦɭ�ɨɛɫɥɭɠɢɜɚɧɢɸ�ɢ�ɩɪɢɥɚɝɚɟɦɵɣ�ɞɨɤɭɦɟɧɬ�ɍɤɚɡɚɧɢɹ�ɩɨ�ɦɟɪɚɦ�
ɛɟɡɨɩɚɫɧɨɫɬɢ�� ȼɫɟ� ɞɟɣɫɬɜɢɹ� ɫɟɪɜɢɫɧɨɣ� ɫɥɭɠɛɵ� ɩɨ� ɨɛɫɥɭɠɢɜɚɧɢɸ� ɞɜɢɝɚɬɟɥɹ� ɩɪɢɜɨɞɚ�
ɬɪɟɛɭɸɬ�ɭɱɚɫɬɢɹ�ɫɩɟɰɢɚɥɢɫɬɚ�ɜ�ɨɛɥɚɫɬɢ�ɭɫɬɚɧɨɜɤɢ�ɩɪɢɜɨɞɧɵɯ�ɦɟɯɚɧɢɡɦɨɜ�ɢ�ɫɢɫɬɟɦ�ɚɜɬɨ�
ɦɚɬɢɡɚɰɢɢ�ɠɢɥɵɯ�ɩɨɦɟɳɟɧɢɣ�
ȼ�ɫɥɭɱɚɟ��ɟɫɥɢ�ɜ�ɯɨɞɟ�ɭɫɬɚɧɨɜɤɢ�ɩɪɢɜɨɞɚ�ɜɨɡɧɢɤɚɸɬ�ɤɚɤɢɟ�ɥɢɛɨ�ɫɨɦɧɟɧɢɹ��ɢɥɢ�ɞɥɹ�ɩɨɥɭ�
ɱɟɧɢɹ�ɞɨɩɨɥɧɢɬɟɥɶɧɨɣ�ɢɧɮɨɪɦɚɰɢɢ�ɩɨ�ɩɪɢɜɨɞɚɦ�±�ɨɛɪɚɬɢɬɟɫɶ�ɤ�ɩɪɟɞɫɬɚɜɢɬɟɥɸ�ɤɨɦɩɚɧɢɢ�
6RPI\�ɢɥɢ�ɧɚ�ɫɚɣɬ�ɤɨɦɩɚɧɢɢ��ZZZ�VRPI\�FRP�

ɋɩɟɰɢɮɢɱɟɫɤɢɟ�ɪɟɤɨɦɟɧɞɚɰɢɢ�ɩɨ�ɬɟɯɧɢɤɟ�ɛɟɡɨɩɚɫɧɨɫɬɢ�
Ʉɚɛɟɥɢ�� ɩɪɨɯɨɞɹɳɢɟ� ɫɤɜɨɡɶ� ɦɟɬɚɥɥɢɱɟɫɤɭɸ� ɩɟɪɟɛɨɪɤɭ�� ɞɨɥɠɧɵ� ɛɵɬɶ� ɡɚɳɢɳɟɧɵ� ɢ�
ɢɡɨɥɢɪɨɜɚɧɵ�ɜɬɭɥɤɨɣ�ɢɥɢ�ɡɚɳɢɬɧɨɣ�ɨɛɨɥɨɱɤɨɣ�
Ɂɚɤɪɟɩɢɬɟ�ɤɚɛɟɥɢ�ɞɥɹ�ɩɪɟɞɨɬɜɪɚɳɟɧɢɹ�ɢɯ�ɫɨɩɪɢɤɨɫɧɨɜɟɧɢɹ�ɫ�ɩɨɞɜɢɠɧɵɦɢ�ɱɚɫɬɹɦɢ�
ȿɫɥɢ�ɞɜɢɝɚɬɟɥɶ�ɢɫɩɨɥɶɡɭɟɬɫɹ�ɜɧɟ�ɩɨɦɟɳɟɧɢɹ��ɢ�ɜ�ɫɥɭɱɚɟ�ɢɫɩɨɥɶɡɨɜɚɧɢɹ�ɤɚɛɟɥɹ�ɷɥɟɤ�
ɬɪɨɩɢɬɚɧɢɹ� ɬɢɩɚ� +���99)�� ±� ɤɚɛɟɥɶ� ɬɪɟɛɭɟɬɫɹ� ɩɪɨɤɥɚɞɵɜɚɬɶ� ɜ� ɤɚɛɟɥɶɧɨɦ� ɤɚɧɚɥɟ��
ɭɫɬɨɣɱɢɜɨɦ�ɤ�ɜɨɡɞɟɣɫɬɜɢɸ�ɭɥɶɬɪɚɮɢɨɥɟɬɚ��ɢɥɢ�ɧɚɩɪɢɦɟɪ�ɩɨɞ�ɤɚɛɟɥɶɧɵɦ�ɥɨɬɤɨɦ�
ɋɞɟɥɚɣɬɟ� ɤɚɛɟɥɶ� ɷɥɟɤɬɪɨɩɢɬɚɧɢɹ� ɩɪɢɜɨɞɚ� ɞɨɫɬɭɩɧɵɦ�� ɞɨɥɠɧɚ� ɛɵɬɶ� ɨɛɟɫɩɟɱɟɧɚ�
ɜɨɡɦɨɠɧɨɫɬɶ�ɟɝɨ�ɭɞɨɛɧɨɣ�ɡɚɦɟɧɵ�
ȼɫɟɝɞɚ�ɞɟɥɚɣɬɟ�ɧɚ�ɤɚɛɟɥɟ�ɷɥɟɤɬɪɨɩɢɬɚɧɢɹ�ɩɟɬɥɸ�ɜɧɢɡ�ɞɥɹ�ɩɪɟɞɨɬɜɪɚɳɟɧɢɹ�ɩɪɨɧɢɤɧɨ�
ɜɟɧɢɹ�ɜɨɞɵ�ɜ�ɩɪɢɜɨɞ�
Ɉɬɧɨɫɢɬɟɥɶɧɨ�ɰɢɥɢɧɞɪɢɱɟɫɤɢɯ�ɞɜɢɝɚɬɟɥɟɣ�ɞɢɚɦɟɬɪɨɦ���������ɦɦ�
Ⱦɢɫɤ�ɞɨɥɠɟɧ�ɛɵɬɶ�ɡɚɤɪɟɩɥɟɧ�ɧɚ�ɪɭɥɨɧɧɨɦ�ɜɚɥɭ�ɨɞɧɢɦ�ɢɡ�ɞɜɭɯ�ɫɩɨɫɨɛɨɜ�
��ɂɥɢ�ɡɚɤɪɟɩɥɟɧɢɟɦ�ɪɭɥɨɧɧɨɝɨ�ɜɚɥɚ�ɧɚ�ɞɢɫɤɟ�ɩɪɢ�ɩɨɦɨɳɢ���ɜɢɧɬɨɜ�ɢɥɢ���ɡɚɤɥɟɩɨɤ��
ɭɫɬɚɧɚɜɥɢɜɚɟɦɵɯ�ɧɚ�ɪɚɫɫɬɨɹɧɢɢ�ɨɬ���ɞɨ����ɦɦ�ɨɬ�ɜɧɟɲɧɟɝɨ�ɤɪɚɹ�ɞɢɫɤɚ��ɜɧɟ�ɡɚɜɢɫɢɦɨ�
ɫɬɢ�ɨɬ�ɬɢɩɚ�ɪɭɥɨɧɧɨɝɨ�ɜɚɥɚ��ȼɢɧɬɵ�ɢɥɢ�ɡɚɤɥɟɩɤɢ�ɞɨɥɠɧɵ�ɛɵɬɶ�ɡɚɤɪɟɩɥɟɧɵ�ɬɨɥɶɤɨ�ɧɚ�
ɩɟɪɟɯɨɞɧɢɤɟ��ɚ�ɧɟ�ɧɚ�ɩɪɢɜɨɞɟ�
��ɂɥɢ�ɫ�ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ�ɫɩɟɰɢɚɥɶɧɨɝɨ�ɞɢɫɤɨɜɨɝɨ�ɮɢɤɫɚɬɨɪɚ��ɜ�ɫɥɭɱɚɟ�ɜɚɥɨɜ�ɧɟɪɨɜɧɨɣ�
ɮɨɪɦɵ��

Ɉɛɥɚɫɬɶ�ɩɪɢɦɟɧɟɧɢɹ
Ⱦɜɢɝɚɬɟɥɢ� ,OPR� ��� 6� $XWR� ɩɪɟɞɧɚɡɧɚɱɟɧɵ� ɞɥɹ� ɩɪɢɜɟɞɟɧɢɹ� ɜ� ɞɜɢɠɟɧɢɟ� ɜɫɟɯ� ɜɢɞɨɜ�
ɪɨɥɶɫɬɚɜɟɧ�
ɉɪɨɮɟɫɫɢɨɧɚɥɶɧɵɣ� ɭɫɬɚɧɨɜɳɢɤ� ɩɪɢɜɨɞɧɵɯ� ɦɟɯɚɧɢɡɦɨɜ� ɢ� ɫɢɫɬɟɦ� ɚɜɬɨɦɚɬɢɡɚɰɢɢ� ɠɢɥɵɯ�
ɩɨɦɟɳɟɧɢɣ�ɞɨɥɠɟɧ�ɭɛɟɞɢɬɶɫɹ��ɱɬɨ�ɭɫɬɚɧɨɜɥɟɧɧɵɣ�ɩɪɢɜɨɞ�ɫɨɨɬɜɟɬɫɬɜɭɟɬ�ɧɨɪɦɚɦ�ɢ�ɬɪɟɛɨ�
ɜɚɧɢɹɦ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ�� ɞɟɣɫɬɜɭɸɳɟɝɨ� ɜ� ɫɬɪɚɧɟ� ɷɤɫɩɥɭɚɬɚɰɢɢ� ɤɚɤ��
ɧɚɩɪɢɦɟɪ��ɫɬɚɧɞɚɪɬ�ɜɧɟɲɧɢɯ�ɪɨɥɶɫɬɚɜɟɧ�(1������
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ɩɪɢɜɨɞɚ�ɫɟɪɢɢ�6�ɜ�ɜɚɥ� ��

����ɍɫɬɚɧɨɜɤɚ�ɦɨɞɭɥɹ�LOPR�:7�ɫ�
ɜɧɭɬɪɢɜɚɥɶɧɵɦ�ɩɪɢɜɨɞɨɦ�ɫɟɪɢɢ�
6�ɜ�ɫɛɨɪɟ�ɫ�ɜɚɥɨɦ� ��

���ɉɨɞɤɥɸɱɟɧɢɟ� ��
���ɉɭɫɤɨ�ɧɚɥɚɞɨɱɧɵɟ�ɪɚɛɨɬɵ� ��
���ɗɤɫɩɥɭɚɬɚɰɢɹ� ��

����ɉɨɞɴɟɦ�ɢ�ɨɩɭɫɤɚɧɢɟ�ɪɨɥɶɫɬɚɜɧɢ� ��
����Ɉɛɧɚɪɭɠɟɧɢɟ�ɩɪɟɩɹɬɫɬɜɢɣ�� ��
����Ɂɚɳɢɬɚ�ɨɬ�ɩɪɢɦɟɪɡɚɧɢɹ� ��

���ɉɪɨɛɥɟɦɵ�ɫ�LOPR����6�:7"� ��
����ȼɨɩɪɨɫɵ�ɢ�ɨɬɜɟɬɵ� ��
����ȼɨɡɜɪɚɬ�ɤ�ɡɚɜɨɞɫɤɢɦ�ɧɚɫɬɪɨɣɤɚɦ� ��

���Ɍɟɯɧɢɱɟɫɤɢɟ�ɯɚɪɚɤɬɟɪɢɫɬɢɤɢ� ��

���ȼɜɟɞɟɧɢɟ
ɉɪɢɜɨɞ�LOPR����6�:7�ɹɜɥɹɟɬɫɹ�ɩɪɢɜɨɞɨɦ�ɫ�ɚɜɬɨɦɚɬɢɱɟɫɤɨɣ�ɧɚɫɬɪɨɣɤɨɣ�ɤɨɧɟɱɧɵɯ�ɩɨɥɨɠɟɧɢɣ��
ɞɥɹ�ɟɝɨ�ɢɫɩɨɥɶɡɨɜɚɧɢɹ�ɞɨɫɬɚɬɨɱɧɨ�ɩɪɨɫɬɨɝɨ�ɩɨɞɤɥɸɱɟɧɢɹ��ɉɪɢɜɨɞ�LOPR����6�:7�ɨɩɪɟɞɟɥɹɟɬ�
ɤɨɧɟɱɧɵɟ�ɩɨɥɨɠɟɧɢɹ�ɚɜɬɨɦɚɬɢɱɟɫɤɢ�
ɉɪɢɜɨɞ�LOPR����6�:7�ɫɨɫɬɨɢɬ�ɢɡ�ɞɜɭɯ�ɧɟɪɚɡɴɟɦɧɵɯ�ɷɥɟɦɟɧɬɨɜ�

��ɦɨɞɭɥɹ�LOPR�:7��ɛɥɨɤɚ�ɭɩɪɚɜɥɟɧɢɹ�ɩɪɢɜɨɞɨɦ�ɫɟɪɢɢ�6�
��ɜɧɭɬɪɢɜɚɥɶɧɨɝɨ�ɩɪɢɜɨɞɚ�ɫɟɪɢɢ�6�

Ɉɧ� ɭɩɪɚɜɥɹɟɬɫɹ� ɭɫɬɪɨɣɫɬɜɨɦ� ɭɩɪɚɜɥɟɧɢɹ� ɜ� ɜɢɞɟ� ɩɟɪɟɤɥɸɱɚɬɟɥɹ� ɫ� ɮɢɤɫɢɪɨɜɚɧɧɵɦɢ� ɢɥɢ�
ɧɟɮɢɤɫɢɪɨɜɚɧɧɵɦɢ�ɩɨɥɨɠɟɧɢɹɦɢ�
ɉɪɢɜɨɞ�LOPR����6�:7�ɨɫɧɚɳɟɧ�
�� ɡɚɳɢɬɨɣ�ɨɬ�ɧɚɟɡɞɚ�ɧɚ�ɩɪɟɩɹɬɫɬɜɢɟ�ɞɥɹ�ɩɪɟɞɨɯɪɚɧɟɧɢɹ�ɩɨɥɨɬɧɚ�ɪɨɥɶɫɬɚɜɧɢ�ɩɪɢ�ɨɩɭɫɤɚɧɢɢ�
�� ɡɚɳɢɬɨɣ�ɨɬ�ɩɪɢɦɟɪɡɚɧɢɹ�ɞɥɹ�ɩɪɟɞɨɯɪɚɧɟɧɢɹ�ɩɨɥɨɬɧɚ�ɪɨɥɶɫɬɚɜɧɢ�ɩɪɢ�ɩɨɞɴɟɦɟ�

���Ɇɟɪɵ�ɛɟɡɨɩɚɫɧɨɫɬɢ
����Ɉɛɳɢɟ�ɩɨɥɨɠɟɧɢɹ
ɉɟɪɟɞ� ɭɫɬɚɧɨɜɤɨɣ� ɞɚɧɧɨɝɨ� ɢɡɞɟɥɢɹ� ɭɛɟɞɢɬɟɫɶ� ɜ� ɟɝɨ� ɫɨɜɦɟɫɬɢɦɨɫɬɢ� ɫ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɦ�
ɨɛɨɪɭɞɨɜɚɧɢɟɦ�ɢ�ɩɪɢɧɚɞɥɟɠɧɨɫɬɹɦɢ�
����Ɉɛɳɢɟ�ɭɤɚɡɚɧɢɹ�ɩɨ�ɦɟɪɚɦ�ɛɟɡɨɩɚɫɧɨɫɬɢ
������Ɇɨɞɭɥɶ�LOPR�:7
��� ɇɢ�ɜ�ɤɨɟɦ�ɫɥɭɱɚɟ�ɧɟ�ɩɨɝɪɭɠɚɣɬɟ�ɦɨɞɭɥɶ�LOPR�:7�ɜ�ɜɨɞɭ�
��� ɇɢ�ɜ�ɤɨɟɦ�ɫɥɭɱɚɟ�ɧɟ�ɩɪɨɫɜɟɪɥɢɜɚɣɬɟ�ɦɨɞɭɥɶ�LOPR�:7� � �

ɋɨɞɟɪɠɚɧɢɟ
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������ȼɧɭɬɪɢɜɚɥɶɧɵɣ�ɩɪɢɜɨɞ�ɫɟɪɢɢ�6
��� ɇɢ� ɜ� ɤɨɟɦ� ɫɥɭɱɚɟ� ɧɟ� ɩɨɝɪɭɠɚɣɬɟ� ɜɧɭɬɪɢɜɚɥɶɧɵɣ�

ɩɪɢɜɨɞ�ɫɟɪɢɢ�6�ɜ�ɜɨɞɭ�
��� ɂɡɛɟɝɚɣɬɟ�ɭɞɚɪɨɜ�
��� ɂɡɛɟɝɚɣɬɟ�ɩɚɞɟɧɢɣ�
��� ɇɢ�ɜ�ɤɨɟɦ�ɫɥɭɱɚɟ�ɧɟ�ɩɪɨɫɜɟɪɥɢɜɚɣɬɟ�ɜɧɭɬɪɢɜɚɥɶɧɵɣ�

ɩɪɢɜɨɞ�ɫɟɪɢɢ�6�
��� ɇɢ� ɜ� ɤɨɟɦ� ɫɥɭɱɚɟ� ɧɟ� ɢɫɩɨɥɶɡɭɣɬɟ� ɜɧɭɬɪɢɜɚɥɶɧɵɣ�

ɩɪɢɜɨɞ�ɫɟɪɢɢ�6�ɛɟɡ�ɦɨɞɭɥɹ�LOPR�:7��ɗɬɢ�ɞɜɚ�ɷɥɟɦɟɧɬɚ�
ɧɟɨɬɞɟɥɢɦɵ�ɢ�ɧɟ�ɦɨɝɭɬ�ɞɟɣɫɬɜɨɜɚɬɶ�ɧɟɡɚɜɢɫɢɦɨ�ɞɪɭɝ�
ɨɬ�ɞɪɭɝɚ�

�

�

�

�

����ɋɩɟɰɢɚɥɶɧɵɟ�ɭɤɚɡɚɧɢɹ�ɩɨ�ɦɟɪɚɦ�ɛɟɡɨɩɚɫɧɨɫɬɢ
������Ɋɨɥɶɫɬɚɜɧɢ
�� �� ɉɪɨɜɟɪɶɬɟ� ɩɪɨɱɧɨɫɬɧɵɟ� ɯɚɪɚɤɬɟɪɢɫɬɢɤɢ� ɩɪɨɮɢɥɹ�
ɪɨɥɶɫɬɚɜɟɧ�ɢ�ɜɫɟɯ�ɤɨɦɩɥɟɤɬɭɸɳɢɯ�

Ɋɨɥɶɫɬɚɜɧɢ�ɞɨɥɠɧɵ�ɛɵɬɶ�ɨɛɨɪɭɞɨɜɚɧɵ�
��ɭɩɨɪɚɦɢ� ɫ� ɪɟɡɶɛɨɜɵɦ� ɤɪɟɩɥɟɧɢɟɦ� ɧɚ� ɤɨɧɰɟɜɨɦ�
ɩɪɨɮɢɥɟ�� �� ɧɟɩɨɞɜɢɠɧɵɦɢ� �Ⱥ�� ɢɥɢ� ɫɴɟɦɧɵɦɢ� �ȼ��
ɭɩɨɪɚɦɢ�� ɜɫɬɪɨɟɧɧɵɦɢ� ɜ� ɤɭɥɢɫɵ� �� ɢɥɢ� ɤɨɧɰɟɜɵɦ�
ɩɪɨɮɢɥɟɦ��ɜɵɩɨɥɧɹɸɳɢɦ�ɪɨɥɶ�ɭɩɨɪɚ�
�� ��ɡɚɦɤɚɦɢ�ɢɥɢ�ɪɢɝɟɥɶɧɨɣ�ɫɢɫɬɟɦɨɣ��ɋ��

�� ɑɬɨɛɵ� ɧɟ� ɩɨɜɪɟɞɢɬɶ� ɪɨɥɶɫɬɚɜɧɢ� ɢ�ɢɥɢ� ɢɡɞɟɥɢɟ�
ɮɢɪɦɵ� 6RPI\�� ɭɛɟɞɢɬɟɫɶ�� ɱɬɨ� ɢɫɩɨɥɶɡɭɟɦɵɣ� ɩɪɢɜɨɞ�
ɫɨɨɬɜɟɬɫɬɜɭɟɬ� ɪɚɡɦɟɪɭ� ɪɨɥɶɫɬɚɜɟɧ� ɢ� ɭɫɥɨɜɢɹɦ�
ɷɤɫɩɥɭɚɬɚɰɢɢ�

ȼɧɢɦɚɧɢɟ�� Ⱦɥɹ� ɩɨɥɭɱɟɧɢɹ� ɫɜɟɞɟɧɢɣ� ɨ� ɫɨɜɦɟɫɬɢɦɨɫɬɢ�
ɩɪɢɜɨɞɚ� ɢ� ɪɨɥɶɫɬɚɜɟɧ� ɨɛɪɚɳɚɣɬɟɫɶ� ɤ� ɩɪɨɢɡɜɨɞɢɬɟɥɸ�
ɤɨɦɩɥɟɤɬɭɸɳɢɯ� ɞɥɹ� ɪɨɥɶɫɬɚɜɟɧ� ɢɥɢ� ɜ� ɨɮɢɫ� ɮɢɪɦɵ�
6RPI\�
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������Ɂɚɦɤɢ�ɢ�ɪɢɝɟɥɶɧɚɹ�ɫɢɫɬɟɦɚ
�� Ɂɚɤɪɟɩɢɜ� ɩɨɥɨɬɧɨ� ɪɨɥɶɫɬɚɜɧɢ� ɧɚ� ɜɚɥɭ�� ɭɛɟɞɢɬɟɫɶ��
ɱɬɨ�ɤɨɝɞɚ�ɩɨɥɨɬɧɨ�ɪɨɥɶɫɬɚɜɧɢ�ɧɚɯɨɞɢɬɫɹ�ɜ�ɤɪɚɣɧɟɦ�
ɧɢɠɧɟɦ� ɩɨɥɨɠɟɧɢɢ�� ɪɢɝɟɥɶɧɚɹ� ɫɢɫɬɟɦɚ� ɢɥɢ� ɡɚɦɨɤ�
ɪɚɫɩɨɥɚɝɚɸɬɫɹ� ɩɪɚɜɢɥɶɧɨ� ɢ� ɱɬɨ� ɩɟɪɜɚɹ� ɥɚɦɟɥɶ�
ɩɨɥɨɬɧɚ� ɪɨɥɶɫɬɚɜɧɢ� ɪɚɫɩɨɥɚɝɚɟɬɫɹ� ɜɟɪɬɢɤɚɥɶɧɨ�
ɦɟɠɞɭ� ɤɭɥɢɫɚɦɢ� �ɫɢɥɚ� )��� ɉɪɢ� ɧɟɨɛɯɨɞɢɦɨɫɬɢ�
ɭɬɨɱɧɢɬɟ� ɱɢɫɥɨ� ɢɫɩɨɥɶɡɭɟɦɵɯ� ɥɚɦɟɥɟɣ� ɩɨɥɨɬɧɚ�
ɪɨɥɶɫɬɚɜɧɢ��ɱɬɨɛɵ�ɭɥɭɱɲɢɬɶ�ɩɨɥɨɠɟɧɢɟ�ɡɚɦɤɚ�ɢɥɢ�
ɪɢɝɟɥɶɧɨɣ� ɫɢɫɬɟɦɵ� ɜ� ɤɪɚɣɧɟɦ� ɧɢɠɧɟɦ� ɩɨɥɨɠɟɧɢɢ�
ɩɨɥɨɬɧɚ�ɪɨɥɶɫɬɚɜɧɢ�

�� ȼɫɟɝɞɚ�ɨɛɪɚɳɚɣɬɟɫɶ�ɤ�ɞɢɚɝɪɚɦɦɚɦ�ɢ�ɩɪɟɞɩɢɫɚɧɢɹɦ�
ɩɪɨɢɡɜɨɞɢɬɟɥɹ� ɪɢɝɟɥɶɧɨɣ� ɫɢɫɬɟɦɵ� ɢɥɢ� ɡɚɦɤɨɜ��
ɱɬɨɛɵ� ɩɪɚɜɢɥɶɧɨ� ɢɯ� ɜɵɛɪɚɬɶ� ɜ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ�
ɢɫɩɨɥɶɡɭɟɦɵɦɢ�ɪɨɥɶɫɬɚɜɧɹɦɢ�

ɉɪɢɦɟɱɚɧɢɟ�� ɂɫɩɨɥɶɡɭɣɬɟ� ɧɟ� ɦɟɧɟɟ� �� ɡɚɦɤɨɜ� ɢɥɢ�
�� ɪɢɝɟɥɶɧɵɯ� ɫɢɫɬɟɦ� ɞɥɹ� ɤɪɟɩɥɟɧɢɹ� ɪɨɥɶɫɬɚɜɧɢ� ɤ�
ɧɚɦɨɬɨɱɧɨɦɭ�ɜɚɥɭ�

���ɋɨɫɬɚɜ�ɤɨɦɩɥɟɤɬɚ
ɉɪɢɜɨɞ� LOPR� ��� 6� :7� ɫɨɫɬɨɢɬ� ɢɡ� ɞɜɭɯ� ɧɟɪɚɡɴɟɦɧɵɯ�
ɷɥɟɦɟɧɬɨɜ�

�� ɜɧɭɬɪɢɜɚɥɶɧɵɣ�ɩɪɢɜɨɞ�ɫɟɪɢɢ�6��'��
�� ɦɨɞɭɥɶ�LOPR�:7��(��

���ɍɫɬɚɧɨɜɤɚ
Ɉɛɹɡɚɬɟɥɶɧɨ�ɫɨɛɥɸɞɚɣɬɟ�ɩɨɪɹɞɨɤ�ɭɫɬɚɧɨɜɤɢ��ɭɤɚɡɚɧɧɵɣ�
ɜ�Ɋɭɤɨɜɨɞɫɬɜɟ�
����ɍɫɬɚɧɨɜɤɚ�ɦɨɞɭɥɹ�LOPR�:7
ȼɧɢɦɚɧɢɟ�� ɉɨɫɬɚɜɥɹɟɦɚɹ� ɤɥɟɣɤɚɹ� ɩɥɚɫɬɢɧɚ�
ɢɫɩɨɥɶɡɭɟɬɫɹ� ɬɨɥɶɤɨ� ɨɞɢɧ� ɪɚɡ�� ɂɫɩɨɥɶɡɭɣɬɟ� ɬɨɥɶɤɨ�
ɤɥɟɣɤɭɸ� ɩɥɚɫɬɢɧɭ�� ɩɨɫɬɚɜɥɹɟɦɭɸ� ɮɢɪɦɨɣ� 6RPI\��
ɂɫɩɨɥɶɡɨɜɚɧɢɟ� ɥɸɛɨɣ� ɞɪɭɝɨɣ� ɤɥɟɣɤɨɣ� ɩɥɚɫɬɢɧɵ�
ɡɚɩɪɟɳɟɧɨ�
ɉɪɢɦɟɱɚɧɢɟ��ȿɫɥɢ�ɪɨɥɶɫɬɚɜɧɢ�ɧɟ�ɨɫɧɚɳɟɧɵ�ɮɥɚɧɰɟɦ��
ɧɟɨɛɯɨɞɢɦɨ� ɢɫɩɨɥɶɡɨɜɚɬɶ� ɜ� ɞɨɩɨɥɧɟɧɢɟ� ɤ� ɤɥɟɣɤɨɣ�
ɩɥɚɫɬɢɧɟ�ɤɚɤɨɟ�ɥɢɛɨ�ɭɫɬɪɨɣɫɬɜɨ�ɤɪɟɩɥɟɧɢɹ��ɧɚɩɪɢɦɟɪ��
ɩɥɚɫɬɦɚɫɫɨɜɵɣ� ɥɟɧɬɨɱɧɵɣ� ɯɨɦɭɬ�� ȼɵɛɪɚɧɧɨɟ�
ɞɨɩɨɥɧɢɬɟɥɶɧɨɟ� ɭɫɬɪɨɣɫɬɜɨ� ɤɪɟɩɥɟɧɢɹ� ɞɨɥɠɧɨ�
ɭɞɟɪɠɢɜɚɬɶ�ɦɨɞɭɥɶ� LOPR�:7� ɜ� ɝɥɭɛɢɧɟ� ɫɬɟɧɤɢ� ɤɨɪɨɛɚ�
ɩɪɢ�ɥɸɛɵɯ�ɭɫɥɨɜɢɹɯ�ɷɤɫɩɥɭɚɬɚɰɢɢ�ɪɨɥɶɫɬɚɜɟɧ�
��� Ɉɱɢɫɬɢɬɟ�ɢ�ɨɛɟɡɠɢɪɶɬɟ�ɜɧɭɬɪɟɧɧɸɸ�ɩɨɜɟɪɯɧɨɫɬɶ��)��

ɤɪɵɲɤɢ�ɤɨɪɨɛɚ�
��� ɋɧɢɦɢɬɟ� ɡɚɳɢɬɧɭɸ� ɩɥɟɧɤɭ� ɤɥɟɣɤɨɣ� ɩɥɚɫɬɢɧɵ��

ɧɚɤɥɟɟɧɧɨɣ�ɧɚ�ɦɨɞɭɥɶ�LOPR�:7��(��
��� ɉɪɢɤɥɟɣɬɟ� ɦɨɞɭɥɶ� LOPR� :7� �(�� ɧɚ� ɤɪɵɲɤɭ� �)��

ɤɨɪɨɛɚ�
Ɋɟɤɨɦɟɧɞɚɰɢɹ�� ɉɪɨɩɭɫɬɢɬɟ� ɤɚɛɟɥɶ� ɩɢɬɚɧɢɹ� ɱɟɪɟɡ�
ɫɬɨɩɨɪɧɭɸ�ɜɫɬɚɜɤɭ�ɧɚ�ɜɵɯɨɞɟ�ɢɡ�ɤɨɪɨɛɚ�
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����ɉɨɞɝɨɬɨɜɤɚ�ɜɧɭɬɪɢɜɚɥɶɧɨɝɨ�ɩɪɢɜɨɞɚ�
ɫɟɪɢɢ�6

��� ɍɫɬɚɧɨɜɢɬɟ�ɚɞɚɩɬɟɪ��*��ɢ�ɩɟɪɟɯɨɞɧɢɤ��+��ɧɚ�
ɜɧɭɬɪɢɜɚɥɶɧɵɣ�ɩɪɢɜɨɞ�ɫɟɪɢɢ�6��'��

��� ɂɡɦɟɪɶɬɟ� ɞɥɢɧɭ� �/��� ɦɟɠɞɭ� ɝɨɥɨɜɤɨɣ�
ɜɧɭɬɪɢɜɚɥɶɧɨɝɨ� ɩɪɢɜɨɞɚ� ɫɟɪɢɢ� 6� ɢ� ɬɨɪɰRɦ�
ɩɟɪɟɯɨɞɧɢɤɚ�

����ɉɨɞɝɨɬɨɜɤɚ�ɜɚɥɚ
��� Ɉɬɪɟɠɶɬɟ� ɜɚɥ� ��� !� ��āɦɦ�� ɧɟɨɛɯɨɞɢɦɨɣ�

ɞɥɢɧɵ�
��� Ɂɚɱɢɫɬɢɬɟ�ɫɪɟɡ�ɢ�ɭɞɚɥɢɬɟ�ɨɩɢɥɤɢ�
��� Ⱦɥɹ� ɤɪɭɝɥɵɯ� ɜɚɥɨɜ� �,�� ɫɞɟɥɚɣɬɟ� ɜɵɪɟɡ� ɩɨ�

ɫɥɟɞɭɸɳɢɦ�ɪɚɡɦɟɪɚɦ�
� � H� ���ɦɦ�
� � O� ����ɦɦ

����ɍɫɬɚɧɨɜɤɚ�ɜɧɭɬɪɢɜɚɥɶɧɨɝɨ�ɩɪɢɜɨɞɚ�
ɫɟɪɢɢ�6�ɜ�ɜɚɥ

ɗɬɚ�ɩɪɨɰɟɞɭɪɚ�ɧɟ�ɨɬɧɨɫɢɬɫɹ�ɤ�ɩɟɪɟɯɨɞɧɢɤɚɦ�ɢ�
ɝɢɥɶɡɚɦ��ɩɪɢɦɟɧɹɟɦɵɦ�ɞɥɹ�ɢɡɝɨɬɨɜɥɟɧɢɹ�ɭɡɤɢɯ�
ɪɨɥɶɫɬɚɜɟɧ�
��� ȼɫɬɚɜɶɬɟ�ɜɧɭɬɪɢɜɚɥɶɧɵɣ�ɩɪɢɜɨɞ�ɫɟɪɢɢ�6��'��

ɜ� ɜɚɥ�� ɉɪɢ� ɩɪɢɦɟɧɟɧɢɢ� ɤɪɭɝɥɵɯ� ɜɚɥɨɜ�
ɫɨɜɦɟɫɬɢɬɟ�ɜɵɪɟɡ�ɜɚɥɚ�ɫ�ɜɵɫɬɭɩɨɦ�ɚɞɚɩɬɟɪɚ�

��� Ɂɚɤɪɟɩɢɬɟ�ɩɟɪɟɯɨɞɧɢɤ�ɜ�ɜɚɥɭ���ɫɚɦɨɪɟɡɧɵɦɢ�
ɜɢɧɬɚɦɢ���ɦɦ�ɢɥɢ���ɜɵɬɹɠɧɵɦɢ�ɫɬɚɥɶɧɵɦɢ�
ɡɚɤɥɟɩɤɚɦɢ� ����ɦɦ�� ɭɫɬɚɧɨɜɥɟɧɧɵɦɢ� ɧɚ�
ɪɚɫɫɬɨɹɧɢɹɯ�
�� ɧɚ�ɪɚɫɫɬɨɹɧɢɢ�ɧɟ�ɦɟɧɟɟ���ɦɦ�ɨɬ�ɜɧɟɲɧɟɝɨ�
ɤɪɚɹ�ɩɟɪɟɯɨɞɧɢɤɚ��/�������ɢ
�� ɧɟ� ɛɨɥɟɟ� ��� ɦɦ� ɨɬ� ɧɚɪɭɠɧɨɝɨ� ɬɨɪɰɚ�
ɩɟɪɟɯɨɞɧɢɤɚ�

ȼɧɢɦɚɧɢɟ�� ɜɢɧɬɵ� ɢɥɢ� ɨɬɪɵɜɧɵɟ� ɡɚɤɥɟɩɤɢ�
ɞɨɥɠɧɵ�ɭɫɬɚɧɚɜɥɢɜɚɬɶɫɹ�ɧɟ�ɧɚ�ɜɧɭɬɪɢɜɚɥɶɧɨɦ�
ɩɪɢɜɨɞɟ�6��ɚ�ɬɨɥɶɤɨ�ɧɚ�ɩɟɪɟɯɨɞɧɢɤɟ�
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����ɍɫɬɚɧɨɜɤɚ�ɦɨɞɭɥɹ�LOPR�:7�ɫ�ɜɧɭɬɪɢɜɚɥɶɧɵɦ�
ɩɪɢɜɨɞɨɦ�ɫɟɪɢɢ�6�ɜ�ɫɛɨɪɟ�ɫ�ɜɚɥɨɦ

��� ɍɫɬɚɧɨɜɢɬɟ�ɜɚɥ�ɜ�ɫɛɨɪɟ�ɫ�ɜɧɭɬɪɢɜɚɥɶɧɵɦ�ɩɪɢɜɨɞɨɦ�
ɫɟɪɢɢ�6��'��ɧɚ�ɩɪɨɬɢɜɨɥɟɠɚɳɭɸ�ɨɩɨɪɭ��-��

��� ȼɫɬɚɜɶɬɟ�ɪɚɡɴɟɦ��.��ɦɨɞɭɥɹ�LOPR�:7��(��ɜ�
ɜɧɭɬɪɢɜɚɥɶɧɵɣ�ɩɪɢɜɨɞ�ɫɟɪɢɢ�6��'���
Ɂɚɤɪɟɩɢɬɟ�ɫɚɦɨɪɟɡɧɵɦɢ�ɜɢɧɬɚɦɢ�ɲɬɟɤɟɪɧɵɣ�ɪɚɡɴɟɦ�
�Ʉ���ɮɢɤɫɢɪɭɹ�ɟɝɨ�ɜ�ɝɨɥɨɜɤɟ�ɩɪɢɜɨɞɚ�ɫɟɪɢɢ�6��'��

��� Ɂɚɮɢɤɫɢɪɭɣɬɟ�ɜɚɥ�ɜ�ɫɛɨɪɟ�ɫ�ɩɪɢɜɨɞɨɦ�ɫɟɪɢɢ�6��'��
ɜ�ɤɪɟɩɥɟɧɢɟ�ɩɪɢɜɨɞɚ��/���
ɍɫɬɚɧɨɜɢɬɟ�ɧɚ�ɦɟɫɬɨ�ɫɬɨɩɨɪɧɨɟ�ɤɨɥɶɰɨ��Ɇ��

���ɉɨɞɤɥɸɱɟɧɢɟ
��� Ɉɬɤɥɸɱɢɬɟ�ɫɟɬɟɜɨɟ�ɩɢɬɚɧɢɟ�
��� ɉɨɞɤɥɸɱɢɬɟ�ɩɪɢɜɨɞ�ɜ�ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ�ɩɪɢɜɟɞɟɧɧɨɣ�

ɧɢɠɟ�ɬɚɛɥɢɰɟɣ�
����ȼ����Ƚɰ ɉɪɨɜɨɞ

D ɋɢɧɢɣ ɇɟɣɬɪɚɥɶ��1�

� Ʉɨɪɢɱɧɟɜɵɣ Ɏɚɡɚ�ɧɚɩɪɚɜɥɟɧɢɹ�
ɜɪɚɳɟɧɢɹ��

F ɑɟɪɧɵɣ Ɏɚɡɚ�ɧɚɩɪɚɜɥɟɧɢɹ�
ɜɪɚɳɟɧɢɹ��

G ɀɟɥɬɨ�ɡɟɥɟɧɵɣ Ɂɚɡɟɦɥɟɧɢɟ�� �

���ɉɭɫɤɨ�ɧɚɥɚɞɨɱɧɵɟ�ɪɚɛɨɬɵ
��� ɉɨɞɤɥɸɱɢɬɟ�ɷɥɟɤɬɪɨɩɢɬɚɧɢɟ��
�� ɇɚɠɦɢɬɟ� ɧɚ� ɤɥɚɜɢɲɭ� �ȼɜɟɪɯ�� ɭɫɬɪɨɣɫɬɜɚ�
ɭɩɪɚɜɥɟɧɢɹ�

�Ź �ȿɫɥɢ� ɩɨɥɨɬɧɨ� ɪɨɥɶɫɬɚɜɧɢ� ɩɨɞɧɢɦɚɟɬɫɹ�� ɬɨ�
ɩɨɞɤɥɸɱɟɧɢɟ�ɜɵɩɨɥɧɟɧɨ�ɩɪɚɜɢɥɶɧɨ�ɢ�ɩɭɫɤɨ�
ɧɚɥɚɞɤɚ�ɡɚɜɟɪɲɟɧɚ�

�Ź �ȿɫɥɢ� ɩɨɥɨɬɧɨ� ɪɨɥɶɫɬɚɜɧɢ� ɨɩɭɫɤɚɟɬɫɹ��
ɩɟɪɟɯɨɞɢɬɟ�ɤ�ɫɥɟɞɭɸɳɟɦɭ�ɷɬɚɩɭ�

��� Ɉɬɤɥɸɱɢɬɟ�ɩɨɞɚɱɭ�ɷɥɟɤɬɪɨɩɢɬɚɧɢɹ�
�� ɉɨɦɟɧɹɣɬɟ�ɦɟɫɬɚɦɢ�ɩɪɨɜɨɞɚ�ɤɨɪɢɱɧɟɜɨɝɨ�ɢ�ɱɟɪɧɨɝɨ�
ɰɜɟɬɚ��ɩɪɢɫɨɟɞɢɧɟɧɧɵɟ�ɤ�ɭɫɬɪɨɣɫɬɜɭ�ɭɩɪɚɜɥɟɧɢɹ�

��� ɉɨɞɤɥɸɱɢɬɟ�ɷɥɟɤɬɪɨɩɢɬɚɧɢɟ�
�� ɇɚɠɦɢɬɟ� ɧɚ� ɤɥɚɜɢɲɭ� ©ȼɜɟɪɯª� ɞɥɹ� ɩɪɨɜɟɪɤɢ�
ɧɚɩɪɚɜɥɟɧɢɹ�ɜɪɚɳɟɧɢɹ�
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���ɗɤɫɩɥɭɚɬɚɰɢɹ
����ɉɨɞɴɟɦ�ɢ�ɨɩɭɫɤɚɧɢɟ�ɪɨɥɶɫɬɚɜɧɢ
��� ɇɚɠɦɢɬɟ�ɧɚ�ɤɥɚɜɢɲɭ�©ȼɜɟɪɯª�

�Ź �ɉɨɥɨɬɧɨ� ɪɨɥɶɫɬɚɜɧɢ� ɩɨɞɧɢɦɚɟɬɫɹ� ɢ�
ɨɫɬɚɧɚɜɥɢɜɚɟɬɫɹ� ɧɚ� ɧɢɠɧɟɦ� ɭɩɨɪɟ�
ɚɜɬɨɦɚɬɢɱɟɫɤɢ��ɧɟ�ɬɪɟɛɭɹ�ɪɟɝɭɥɢɪɨɜɤɢ�

��� ɇɚɠɦɢɬɟ�ɧɚ�ɤɥɚɜɢɲɭ�©ȼɧɢɡª�
�Ź �ɉɨɥɨɬɧɨ� ɪɨɥɶɫɬɚɜɧɢ� ɨɩɭɫɤɚɟɬɫɹ� ɢ�
ɨɫɬɚɧɚɜɥɢɜɚɟɬɫɹ� ɧɚ� ɜɟɪɯɧɢɯ� ɡɚɦɤɚɯ�
ɚɜɬɨɦɚɬɢɱɟɫɤɢ��ɧɟ�ɬɪɟɛɭɹ�ɪɟɝɭɥɢɪɨɜɤɢ�

����Ɉɛɧɚɪɭɠɟɧɢɟ�ɩɪɟɩɹɬɫɬɜɢɣ�
Ⱥɜɬɨɦɚɬɢɱɟɫɤɨɟ� ɨɛɧɚɪɭɠɟɧɢɟ� ɩɪɟɩɹɬɫɬɜɢɣ�
ɩɨɡɜɨɥɹɟɬ�ɩɪɟɞɨɯɪɚɧɢɬɶ�ɩɨɥɨɬɧɨ�ɪɨɥɶɫɬɚɜɧɢ�ɢ�
ɭɞɚɥɢɬɶ�ɩɪɟɩɹɬɫɬɜɢɟ�
�� ȿɫɥɢ� ɩɨɥɨɬɧɨ� ɪɨɥɶɫɬɚɜɧɢ� ɧɚɟɞɟɬ� ɧɚ�
ɩɪɟɩɹɬɫɬɜɢɟ� ɩɪɢ� ɨɩɭɫɤɚɧɢɢ�� ɪɨɥɶɫɬɚɜɧɹ�
ɨɫɬɚɧɨɜɢɬɫɹ�ɚɜɬɨɦɚɬɢɱɟɫɤɢ�

�Ź �Ⱦɥɹ�ɪɚɡɛɥɨɤɢɪɨɜɤɢ�ɩɨɥɨɬɧɚ�ɪɨɥɶɫɬɚɜɧɢ�
ɧɚɠɦɢɬɟ�ɧɚ�ɤɥɚɜɢɲɭ�©ȼɜɟɪɯª�

�� ȿɫɥɢ� ɩɨɥɨɬɧɨ� ɪɨɥɶɫɬɚɜɧɢ� ɧɚɟɞɟɬ� ɧɚ�
ɩɪɟɩɹɬɫɬɜɢɟ� ɩɪɢ� ɩɨɞɴɟɦɟ�� ɪɨɥɶɫɬɚɜɧɹ�
ɨɫɬɚɧɨɜɢɬɫɹ�ɚɜɬɨɦɚɬɢɱɟɫɤɢ��

�Ź �Ⱦɥɹ�ɪɚɡɛɥɨɤɢɪɨɜɤɢ�ɩɨɥɨɬɧɚ�ɪɨɥɶɫɬɚɜɧɢ�
ɧɚɠɦɢɬɟ�ɧɚ�ɤɥɚɜɢɲɭ�©ȼɧɢɡª�

����Ɂɚɳɢɬɚ�ɨɬ�ɩɪɢɦɟɪɡɚɧɢɹ
Ɂɚɳɢɬɚ�ɨɬ�ɩɪɢɦɟɪɡɚɧɢɹ�ɞɟɣɫɬɜɭɟɬ�ɤɚɤ�ɫɢɫɬɟɦɚ�
ɨɛɧɚɪɭɠɟɧɢɹ�ɩɪɟɩɹɬɫɬɜɢɣ�
�� ȿɫɥɢ� ɩɪɢɜɨɞ� ɨɛɧɚɪɭɠɢɜɚɟɬ� ɩɨɜɵɲɟɧɧɨɟ�
ɫɨɩɪɨɬɢɜɥɟɧɢɟ� ɞɜɢɠɟɧɢɸ�� ɨɧ� ɧɟ� ɬɪɨɝɚɟɬɫɹ�
ɫ� ɦɟɫɬɚ� ɞɥɹ� ɩɪɟɞɨɯɪɚɧɟɧɢɹ� ɩɨɥɨɬɧɚ�
ɪɨɥɶɫɬɚɜɧɢ��

�Ź Ɋɨɥɶɫɬɚɜɧɹ� ɨɫɬɚɟɬɫɹ� ɜ� ɢɫɯɨɞɧɨɦ�
ɩɨɥɨɠɟɧɢɢ�

���ɉɪɨɛɥɟɦɵ�ɫ�LOPR����6�:7"
����ȼɨɩɪɨɫɵ�ɢ�ɨɬɜɟɬɵ

ɉɪɨɛɥɟɦɵ ȼɨɡɦɨɠɧɵɟ�ɩɪɢɱɢɧɵ Ɇɟɪɵ�ɩɨ�ɭɫɬɪɚɧɟɧɢɸ

ɉɨɥɨɬɧɨ�ɪɨɥɶɫɬɚɜɧɢ�
ɞɜɢɠɟɬɫɹ�ɜ�ɧɟɜɟɪɧɨɦ�
ɧɚɩɪɚɜɥɟɧɢɢ�

ɇɟɩɪɚɜɢɥɶɧɨɟ�
ɩɨɞɤɥɸɱɟɧɢɟ�

ɉɪɨɜɟɪɶɬɟ�ɩɨɞɤɥɸɱɟɧɢɟ�
ɢ�ɩɪɢ�ɧɟɨɛɯɨɞɢɦɨɫɬɢ�
ɢɫɩɪɚɜɶɬɟ�ɟɝɨ�
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ɉɪɨɛɥɟɦɵ ȼɨɡɦɨɠɧɵɟ�ɩɪɢɱɢɧɵ Ɇɟɪɵ�ɩɨ�ɭɫɬɪɚɧɟɧɢɸ

Ɋɨɥɶɫɬɚɜɧɹ�ɧɟ�ɞɜɢɠɟɬɫɹ� ɇɟɩɪɚɜɢɥɶɧɨɟ�
ɩɨɞɤɥɸɱɟɧɢɟ�

ɉɪɨɜɟɪɶɬɟ�ɩɨɞɤɥɸɱɟɧɢɟ�
ɢ�ɩɪɢ�ɧɟɨɛɯɨɞɢɦɨɫɬɢ�
ɢɫɩɪɚɜɶɬɟ�ɟɝɨ�

ɋɪɚɛɨɬɚɥɚ�ɬɟɩɥɨɜɚɹ�
ɡɚɳɢɬɚ�ɩɪɢɜɨɞɚ�

Ⱦɨɠɞɢɬɟɫɶ�ɨɯɥɚɠɞɟɧɢɹ�
ɩɪɢɜɨɞɚ�

ɇɟɫɨɜɦɟɫɬɢɦɨɫɬɶ�
ɪɚɞɢɨɩɟɪɟɞɚɬɱɢɤɚ�ɫ�
ɩɪɢɜɨɞɨɦ�

ɉɪɨɜɟɪɶɬɟ�ɫɨɜɦɟɫɬɢɦɨɫɬɶ�
ɪɚɞɢɨɩɟɪɟɞɚɬɱɢɤɚ�ɢ�ɩɪɢ�
ɧɟɨɛɯɨɞɢɦɨɫɬɢ�ɡɚɦɟɧɢɬɟ�
ɟɝɨ�

ɇɟɫɨɜɦɟɫɬɢɦɨɫɬɶ�
ɢɫɩɨɥɶɡɭɟɦɨɝɨ�ɩɪɢɜɨɞɚ�

ɍɛɟɞɢɬɟɫɶ��ɱɬɨ�
ɢɫɩɨɥɶɡɭɟɦɵɣ�ɩɪɢɜɨɞ��ɷɬɨ�
ɩɪɢɜɨɞ�LOPR�:7��

ɉɨɥɨɬɧɨ�ɪɨɥɶɫɬɚɜɧɢ�
ɨɫɬɚɧɚɜɥɢɜɚɟɬɫɹ�ɫɥɢɲɤɨɦ�
ɪɚɧɨ�

ɉɨɥɨɬɧɨ�ɪɨɥɶɫɬɚɜɧɢ�
ɫɤɪɢɩɢɬ�ɩɪɢ�ɩɟɪɟɦɟɳɟɧɢɢ��
ɫɤɪɢɩ�ɜ�ɪɚɣɨɧɟ�ɩɚɡɨɜ��
ɤɨɮɪɚ�ɢ�ɬ�ɩ�

ɍɛɟɞɢɬɟɫɶ�ɜ�ɩɪɚɜɢɥɶɧɨɫɬɢ�
ɭɫɬɚɧɨɜɤɢ�ɪɨɥɶɫɬɚɜɧɢ�
ɢ�ɢɫɩɪɚɜɶɬɟ�ɩɪɢɱɢɧɭ�
ɢɡɛɵɬɨɱɧɨɝɨ�ɬɪɟɧɢɹ�
ȿɫɥɢ�ɩɪɨɛɥɟɦɚ�
ɫɨɯɪɚɧɹɟɬɫɹ��ɜɟɪɧɢɬɟ�
ɩɪɢɜɨɞ�ɤ�ɡɚɜɨɞɫɤɢɦ�
ɧɚɫɬɪɨɣɤɚɦ�

ɉɪɢɜɨɞ�ɛɵɥ�ɭɫɬɚɧɨɜɥɟɧ�ɜ�
ɧɨɜɭɸ�ɪɨɥɶɫɬɚɜɧɸ�

ȼɨɡɜɪɚɬ�ɩɪɢɜɨɞɚ�ɤ�
ɡɚɜɨɞɫɤɢɦ�ɧɚɫɬɪɨɣɤɚɦ��ɫɦ��
ɪɚɡɞɟɥ�©ȼɨɡɜɪɚɬ�ɩɪɢɜɨɞɚ�ɤ�
ɡɚɜɨɞɫɤɢɦ�ɧɚɫɬɪɨɣɤɚɦª�

ɉɨɥɨɬɧɨ�ɪɨɥɶɫɬɚɜɧɢ�
ɧɟ�ɨɫɬɚɧɚɜɥɢɜɚɟɬɫɹ�
ɜ�ɤɪɚɣɧɟɦ�ɧɢɠɧɟɦ�
ɩɨɥɨɠɟɧɢɢ�

ɂɫɩɨɥɶɡɭɟɦɵɟ�ɤɪɟɩɥɟɧɢɹ�
ɧɟ�ɛɵɥɢ�ɞɨɪɚɛɨɬɚɧɵ�

ɉɪɨɜɟɪɶɬɟ��ɱɬɨ�
ɩɨɥɨɬɧɨ�ɪɨɥɶɫɬɚɜɧɢ�
ɡɚɮɢɤɫɢɪɨɜɚɧɨ�ɧɚ�ɜɚɥɭ�ɫ�
ɪɢɝɟɥɶɧɨɣ�ɫɢɫɬɟɦɨɣ�ɢɥɢ�
ɡɚɦɤɚɦɢ�

ɉɨɥɨɬɧɨ�ɪɨɥɶɫɬɚɜɧɢ�
ɧɟ�ɨɫɬɚɧɚɜɥɢɜɚɟɬɫɹ�
ɜ�ɤɪɚɣɧɟɦ�ɜɟɪɯɧɟɦ�
ɩɨɥɨɠɟɧɢɢ�

ɋɢɫɬɟɦɚ�ɛɥɨɤɢɪɨɜɤɢ�
ɪɨɥɶɫɬɚɜɧɢ�ɜ�ɤɪɚɣɧɟɦ�
ɜɟɪɯɧɟɦ�ɩɨɥɨɠɟɧɢɢ�ɧɟ�
ɞɨɪɚɛɨɬɚɧɚ�

ɍɛɟɞɢɬɟɫɶ�ɜ�ɬɨɦ��ɱɬɨ�
ɪɨɥɶɫɬɚɜɧɹ�ɫɧɚɛɠɟɧɚ�
ɧɟɩɨɞɜɢɠɧɵɦɢ�ɢɥɢ�
ɫɴɟɦɧɵɦɢ�ɭɩɨɪɚɦɢ�ɫ�
ɪɟɡɶɛɨɜɵɦ�ɤɪɟɩɥɟɧɢɟɦ�
ɧɚ�ɤɨɧɰɟɜɨɦ�ɩɪɨɮɢɥɟ��
ɜɫɬɪɨɟɧɧɵɦɢ�ɜ�ɤɭɥɢɫɵ��
ɢɥɢ�ɤɨɧɰɟɜɵɦ�ɩɪɨɮɢɥɟɦ��
ɜɵɩɨɥɧɹɸɳɢɦ�ɪɨɥɶ�ɭɩɨɪɚ�
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������ȼɨɡɜɪɚɬ�ɤ�ɡɚɜɨɞɫɤɢɦ�ɧɚɫɬɪɨɣɤɚɦ
�������ɋ�ɩɭɥɶɬɨɦ�ɭɩɪɚɜɥɟɧɢɹ�ɧɚ�ɪɨɥɶɫɬɚɜɧɟ
ȼɧɢɦɚɧɢɟ�� Ɍɳɚɬɟɥɶɧɨ� ɜɵɩɨɥɧɹɣɬɟ� ɤɚɠɞɵɣ� ɢɡ�
�� ɷɬɚɩɨɜ�ɞɥɹ� ɭɫɩɟɲɧɨɝɨ� ɜɨɡɜɪɚɬɚ� ɤ� ɡɚɜɨɞɫɤɢɦ�
ɧɚɫɬɪɨɣɤɚɦ�
��� ɍɫɬɚɧɨɜɢɬɟ�ɩɨɥɨɬɧɨ�ɪɨɥɶɫɬɚɜɧɢ�ɩɨɫɟɪɟɞɢɧɟ�
��� ȼɧɢɦɚɧɢɟ�� ɉɨɜɬɨɪɢɬɟ� ɫɥɟɞɭɸɳɢɣ� ɷɬɚɩ�

ɬɪɢ�ɪɚɡɚ�ɩɨɞɪɹɞ
�� ɇɚɠɢɦɚɣɬɟ� ɧɚ� ɤɥɚɜɢɲɭ� ©ȼɜɟɪɯª�� ɩɨɤɚ�
ɩɨɥɨɬɧɨ�ɪɨɥɶɫɬɚɜɧɢ�ɧɟ�ɫɞɜɢɧɟɬɫɹ�ɫ�ɦɟɫɬɚ��
ɇɟɦɟɞɥɟɧɧɨ�ɨɬɩɭɫɬɢɬɟ�ɤɥɚɜɢɲɭ�

��� ȼɧɢɦɚɧɢɟ��ɉɨɜɬɨɪɢɬɟ�ɫɥɟɞɭɸɳɢɣ�ɷɬɚɩ�ɞɜɚ�
ɪɚɡɚ�ɩɨɞɪɹɞ
�� ɇɚɠɢɦɚɣɬɟ� ɧɚ� ɤɥɚɜɢɲɭ� ©ȼɧɢɡª�� ɩɨɤɚ�
ɩɨɥɨɬɧɨ�ɪɨɥɶɫɬɚɜɧɢ�ɧɟ�ɫɞɜɢɧɟɬɫɹ�ɫ�ɦɟɫɬɚ��
ɇɟɦɟɞɥɟɧɧɨ�ɨɬɩɭɫɬɢɬɟ�ɤɥɚɜɢɲɭ�

��� ȼɧɨɜɶ� ɧɚɠɦɢɬɟ� ɧɚ� ɤɥɚɜɢɲɭ� ©ȼɧɢɡª�� ɩɨɤɚ�
ɩɨɥɨɬɧɨ� ɪɨɥɶɫɬɚɜɧɢ� ɧɟ� ɫɨɜɟɪɲɢɬ� ɞɜɚ�
ɩɨɫɥɟɞɨɜɚɬɟɥɶɧɵɯ�ɰɢɤɥɚ�ɞɜɢɠɟɧɢɹ�ɜ�ɨɞɧɨɦ�
ɧɚɩɪɚɜɥɟɧɢɢ�

�Ź �ɉɪɢɜɨɞ� ɜɨɡɜɪɚɳɟɧ� ɤ� ɡɚɜɨɞɫɤɢɦ�
ɧɚɫɬɪɨɣɤɚɦ�� ȼɨɡɨɛɧɨɜɢɬɟ� ɩɭɫɤɨ�
ɧɚɥɚɞɨɱɧɵɟ�ɪɚɛɨɬɵ�

�������ɋ� ɦɨɧɬɚɠɧɵɦ� ɤɚɛɟɥɟɦ� ɞɥɹ� ɩɪɢɜɨɞɨɜ�
ɫɟɪɢɢ�:7

�� ɇɚɠɦɢɬɟ�ɧɚ�ɤɥɚɜɢɲɢ�ɪɟɝɭɥɢɪɨɜɨɱɧɨɝɨ�ɤɚɛɟɥɹ�
©ȼɜɟɪɯª� ɢ� ©ȼɧɢɡª� ɨɞɧɨɜɪɟɦɟɧɧɨ�� ɩɨɤɚ�
ɩɨɥɨɬɧɨ�ɪɨɥɶɫɬɚɜɧɢ�ɧɟ�ɜɵɩɨɥɧɢɬ���ɪɚɡɚ�ɯɨɞ�
ɜɜɟɪɯ�ɜɧɢɡ�

�Ź �ɉɪɢɜɨɞ� ɜɨɡɜɪɚɳɟɧ� ɤ� ɡɚɜɨɞɫɤɢɦ�
ɧɚɫɬɪɨɣɤɚɦ�� ȼɨɡɨɛɧɨɜɢɬɟ� ɩɭɫɤɨ�
ɧɚɥɚɞɨɱɧɵɟ�ɪɚɛɨɬɵ�

���Ɍɟɯɧɢɱɟɫɤɢɟ�ɯɚɪɚɤɬɟɪɢɫɬɢɤɢ
ɋɟɬɟɜɨɟ�ɩɢɬɚɧɢɟ ���ȼ����Ƚɰ�a
Ɍɟɦɩɟɪɚɬɭɪɚ�
ɷɤɫɩɥɭɚɬɚɰɢɢ ɨɬ�����ɞɨ������&�
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WDWRWW� PRWRURV� PĦN|GWHWĘUHQGV]HU�� DPHO\QHN� PHJMHO|OpV� V]HULQWL� WiSIHV]�OWVpJH��
����9a���+]��D�MHOHQ�XWDVtWiVRNEDQ�OHtUWDN�V]HULQW�W|UWpQĘ�KDV]QiODW�HVHWpQ�PHJIHOHO�D�
YRQDWNR]y� HXUySDL� LUiQ\HOYHN� DODSYHWĘ� N|YHWHOPpQ\HLQHN� pV� N�O|Q|VHQ� D� JpSHNNHO�
IRJODONR]y����
�������LUiQ\HOY�pV�D]�HOHNWURPiJQHVHV�|VV]HIpUKHWĘVpJUĘO��&(0��V]yOy�
�����������LUiQ\HOY�DODSYHWĘ�N|YHWHOPpQ\HLQHN�
$]�(8�PHJIHOHOĘVpJL�Q\LODWNR]DW�WHOMHV�V]|YHJH�HOpUKHWĘ�D�ZZZ�VRPI\�FRP�FH�ROGDORQ�
&KULVWLDQ� 5H\�� MyYiKDJ\iVL� IHOHOĘV�� D� WHYpNHQ\VpJ� LJD]JDWyMiQDN� QHYpEHQ� HOMiUYD��
&OXVHV����������

(]�D]�~WPXWDWy�PLQGHQ�,OPR���6�PRWRU�YRQDWNR]LN��DPHO\HN�YiOWR]DWDL�D]�pUYpQ\EHQ�OpYĘ�NDWD�
$1�,*��&�%��+�$/$ �+1�#�

�������$% ��!��&��!
$]� ,OPR���6�PRWRURN�PLQGHQ� WtSXV~� UHGĘQ\�� DPHO\� �WN|]ĘHOHPHNNHO� pV�PHUHY� IHOIRJDWyNNDO�
YDQ�IHOV]HUHOYH�
$�WHOHStWpVW�YpJ]ĘQHN��DNLQHN�HJ\�PRWRUL]iOiVEDQ�pV�DXWRPDWL]iOiVEDQ�MiUWDV�V]DNHPEHUQHN�NHOO�
OHQQLH��HOOHQĘUL]QLH�NHOO��KRJ\�D�PRWRURV�PĦN|GWHWpVĦ�WHUPpN�WHOHStWpVH�PHJIHOHO�H�D]��]HPEH�
KHO\H]pV�RUV]iJiEDQ�pUYpQ\EHQ�OpYĘ�V]DEYiQ\RNQDN��W|EEHN�N|]|WW�D]�(1�������UHGĘQ\|NNHO�
NDSFVRODWRV�V]DEYiQ\QDN�

)HOHOĘVVpJ
$�PRWRU��]HPEHKHO\H]pVH�pV�KDV]QiODWD�HOĘWW�ROYDVVD�HO�¿J\HOPHVHQ�H]W�D]�~WPXWDWyW��$]�~WPX�
WDWyEDQ�WDOiOKDWy�XWDVtWiVRNRQ�NtY�O�N|YHVVH�D�PHOOpNHOW�%L]WRQViJL�HOĘtUiVRN�FtPĦ�GRNXPHQ�
WXPEDQ�OpYĘ�HOĘtUiVRNDW�LV�
$�PRWRU��]HPEHKHO\H]pVpW�HJ\�PRWRUL]iOiVEDQ�pV�DXWRPDWL]iOiVEDQ�MiUWDV�V]DNHPEHUQHN�NHOO�
HOYpJH]QLH�D�6RPI\�XWDVtWiVDLQDN�pV�D]��]HPEH�KHO\H]pV�RUV]iJiEDQ�pUYpQ\HV�HOĘtUiVRNQDN�
PHJIHOHOĘHQ�
7LORV�D�PRWRUW�D�IHQWLHNEHQ�V]HUHSOĘ�DONDOPD]iVL�WHU�OHWWĘO�HOWpUĘ�FpOUD�KDV]QiOQL��$]�~WPXWDWy�pV�
D�PHOOpNHOW�%L]WRQViJL�HOĘtUiVRN�XWDVtWiVDLQDN�EH�QHP�WDUWiViKR]�KDVRQOyDQ�D]�LO\HQ�MHOOHJĦ�
KDV]QiODW�HVHWpQ�PHJV]ĦQLN�D�6RPI\�IHOHOĘVVpJH��LOOHWYH�D�JDUDQFLD�
$�EHV]HUHOpVW�YpJ]Ę�V]DNHPEHUQHN�WiMpNR]WDWQLD�NHOO�D]��J\IHOHW�D�PRWRU�KDV]QiODWL�pV�NDUEDQ�
WDUWiVL�IHOWpWHOHLUĘO��YDODPLQW�D�KDMWiV�EHV]HUHOpVpW�N|YHWĘHQ�iW�NHOO�DGQLD�D]��J\IpOQHN�D�KDV]�
QiODWL� pV� NDUEDQWDUWiVL� ~WPXWDWyW�� LOOHWYH� D� PHOOpNHOW� %L]WRQViJL� HOĘtUiVRN� �'#,%�&+,%'+��
%iUPLO\HQ�D�WHOHStWpVW�N|YHWĘ�EHDYDWNR]iV�D�PRWRURQ�FVDNLV��D�PRWRUL]iOiVEDQ�pV�DXWRPDWL]i�
OiVEDQ�MiUWDV�V]DNHPEHU�iOWDO�YpJH]KHWĘ�HO�
+D�D�PRWRU� WHOHStWpVH�VRUiQ�NpUGpVH�PHU�O� IHO�� LOOHWYH�KD� WRYiEEL� LQIRUPiFLyUD�YDQ�V]�NVpJH��
IRUGXOMRQ�D�6RPI\�PXQNDWiUVDLKR]��YDJ\�OiWRJDVVRQ�HO�D�ZZZ�VRPI\�FRP�ZHEROGDOUD�

.�O|QOHJHV�EL]WRQViJL�HOĘtUiVRN
$� IpPIHO�OHWHQ� iWKDODGy� YH]HWpNHNHW� NiEHOYH]HWĘ� YDJ\� YpGĘFVĘ� VHJtWVpJpYHO� YpGMH� pV�
V]LJHWHOMH�

$�PR]Jy�UpV]HNNHO�YDOy�pULQWNH]pV�HONHU�OpVH�pUGHNpEHQ�U|J]tWVH�D�YH]HWpNHNHW�

+D� D� PRWRUW� N�OWpUHQ� KDV]QiOMD�� pV� D� WiSNiEHO� +���99)� WtSXV~�� D� WiSNiEHOKH]� D]�
89�VXJiU]iVQDN�HOOHQiOOy�YH]HWĘFV|YHW�NHOO�KDV]QiOQL��SO��NiEHOYH]HWĘW��

7HJ\H�D�PRWRU�WiSNiEHOpW�KR]]iIpUKHWĘYp��D]�HJ\V]HUĦ�WiSNiEHO�FVHUpW�OHKHWĘYp�NHOO�WHQQL�

$� WiSNiEHOHQ� PLQGLJ� DONRVVRQ� KXUNRW�� KRJ\� PHJDNDGiO\R]]D� D� Yt]� EHV]LYiUJiViW� D�
%'+')���

$]���������PP�HV�FVĘPRWRURN�HVHWpQ�
$�PHQHV]WĘW�U|J]tWHQL�NHOO�D]�ROGDOLUiQ\~�HOPR]GXOiV�HOOHQ�D�UHGĘQ\WHQJHO\EHQ�
��5|J]tWVH�D�UHGĘQ\WHQJHO\W�D�PHQHV]WĘQ���GE�|QPHWV]Ę�FVDYDU�YDJ\���GE�DFpO�SRSV]HJHFV�
VHJtWVpJpYHO��D�PHQHV]WĘ�N�OVĘ�V]pOpWĘO���PP�pV����PP�N|]|WWL�WiYROViJEDQ�HOKHO\H]YH��
D� UHGĘQ\WHQJHO\WĘO� I�JJHWOHQ�O��$� FVDYDURN�pV�D�SRSV]HJHFVHN�NL]iUyODJ�D�PHQHV]WĘEH�
U|J]tWKHWĘN��D�PRWRU�VHPHO\LN�UpV]pEH�QHP�
��9DJ\�KDV]QiOMRQ��WN|]ĘW�D�PHQHV]WĘK|]�QHP�HJ\HQOHWHV�UHGĘQ\WHQJHO\�HVHWpQ�
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���%HYH]HWpV� ��
���%L]WRQViJ� ��

����5$+�$/&'**/�'#� 
	
����ÈOWDOiQRV�EL]WRQViJL�HOĘtUiVRN� 
	
����6SHFLiOLV�EL]WRQViJL�HOĘtUiVRN� 



���$�NpV]OHW�WDUWDOPD� ��
���%HV]HUHOpV� ��

����$]�LOPR�:7�PRGXO�IHOV]HUHOpVH� 
�
����$]��6��FVĘPRGXO�HOĘNpV]tWpVH� 
�
����$�WHQJHO\�HOĘNpV]tWpVH� 
�
����$]��6��FVĘPRGXO���UHGĘQ\WHQJHO\��
|VV]HV]HUHOpVH� 
�
	�
�$]�LOPR�:7�PRGXO�pV�D]��6��
FVĘPRGXOODO�IHOV]HUHOW�WHQJHO\�
|VV]HV]HUHOpVH� 



���9H]HWpNH]pV� ��
���h]HPEH�KHO\H]pV� ��
���+DV]QiODW� ��

����$�UHGĘQ\�IHOHPHOpVH�pV�OHHQJHGpVH� ��
����$NDGiO\RN�pU]pNHOpVH�� ��
����9pGHOHP�OHIDJ\iV�HOOHQ� ��

���3UREOpPD�D]�LOPR����6�:7�
PRWRUUDO"� ��
����.pUGpVHN�pV�YiODV]RN� ��
����9LVV]DWpUpV�D]�HUHGHWL�NRQ¿JXUiFLyUD� ��

���0ĦV]DNL�DGDWRN� ��

���%HYH]HWpV
$]� LOPR� ��� 6� :7� PRWRU� QHP� LJpQ\HO� EHiOOtWiVW�� D� PRWRU� D� EHN|WpVpW�
N|YHWĘHQ�KDV]QiODWUD�NpV]��$]�LOPR����6�:7�PRWRU�DXWRPDWLNXVDQ�pU]pNHOL�D�
YpJiOOiVDLW�
$]�LOPR����6�:7�PRWRU�NpW�HOHPEĘO�iOO��PHO\HN�QHP�YiODV]WKDWyN�V]pW�

��D]�LOPR�:7�PRGXO��D�PRWRU�HOHNWURQLNiMiW�WDUWDOPD]y�HOHP�pV
��D]��6��FVĘPRGXO��D�PRWRU�PHJKDMWy�UpV]pW�WDUWDOPD]y�HOHP�

$�YH]pUOpV�UHWHV]HOW�YDJ\�KiURPiOOiV~�NDSFVROy�VHJtWVpJpYHO�W|UWpQLN�
$]�LOPR����6�:7�PRWRU�D�N|YHWNH]Ę�YpGHOPL�IXQNFLyNNDO�UHQGHONH]LN�
�� DNDGiO\pU]pNHOpV��OH�LUiQ\EDQ�D�UHGĘQ\V]HUNH]HW�PHJyYiVD�pUGHNpEHQ�
�� YpGHOHP� OHIDJ\iV� HOOHQ�� IHO� LUiQ\EDQ� D� UHGĘQ\V]HUNH]HW� PHJyYiVD�
pUGHNpEHQ�

���%L]WRQViJ
����ÈOWDOiQRVViJRN
$�EHV]HUHOpV�PHJNH]GpVH�HOĘWW� HOOHQĘUL]]H� D� WHUPpN� NRPSDWLELOLWiViW� D� NDSF�
VROyGy�IHOV]HUHOpVHNNHO�pV�NLHJpV]tWĘNNHO�
����ÈOWDOiQRV�EL]WRQViJL�HOĘtUiVRN
������,OPR�:7�PRGXO
���6RKD�QH�PiUWVD�IRO\DGpNED�D]�LOPR�:7�PRGXOW�
���1H�I~UMD�NL�D]�LOPR�:7�PRGXOW� � �

7DUWDORPMHJ\]pN
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���.HU�OMH�D]��WĘGpVHNHW�
���.HU�OMH�D�EHUHQGH]pV�OHHMWpVpW�
���1H�I~UMD�NL�D]��6��FVĘPRGXOW�
���6RKD�QH�KDV]QiOMD�D]��6��FVĘPRGXOW�D]�LOPR�:7�
PRGXO�QpON�O��(]HN�D]�HOHPHN�QHP�YiODV]WKDWyN�
V]pW��pV�N�O|QiOOyDQ�QHP�PĦN|GQHN�
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����6SHFLiOLV�EL]WRQViJL�HOĘtUiVRN
������5HGĘQ\
�� (OOHQĘUL]]H� D� UHGĘQ\� pV� D� IHOV]HUHOpVHN�
V]LOiUGViJiW�

$� UHGĘQ\QHN� D� N|YHWNH]Ę� WDUWR]pNRNNDO� NHOO�
UHQGHONH]QLH�

��D� ]iUy� UHGĘQ\OpFUH� FVDYDUR]RWW� �WN|]ĘN� ±� D�
YH]HWĘVtQHNEH� pStWHWW� ¿[� �$�� YDJ\�PR]JDWKDWy�
�%�� �WN|]ĘHOHPHN� ±� YDJ\� �WN|]ĘNpQW� PĦN|GĘ�
]iUy�UHGĘQ\OpF�
��U|J]tWĘHOHPHN�YDJ\�PHUHY�FVDWODNR]iV��&��

�� (OOHQĘUL]]H��KRJ\�D]�DONDOPD]RWW�PRWRU�PHJIH�
OHO�H� D� UHGĘQ\� PpUHWpQHN�� D� UHGĘQ\� pV�YDJ\�
D� 6RPI\� EHUHQGH]pV� VpU�OpVpQHN� HONHU�OpVH�
pUGHNpEHQ�

0HJMHJ\]pV�� $� UHGĘQ\�� D� WDUWR]pNRN� pV� D� PRWRU�
NRPSDWLELOLWiViYDO�NDSFVRODWRV�WRYiEEL�LQIRUPiFLyN�
pUGHNpEHQ� IRUGXOMRQ�D� UHGĘQ\�J\iUWyMiKR]�YDJ\�D�
6RPI\�KR]�
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������5|J]tWĘHOHPHN�YDJ\�PHUHY�FVDWODNR]iV
�� 0LXWiQ�D�UHGĘQ\W�U|J]tWHWWH�D�UHGĘQ\WHQJHO\HQ��D�
UHGĘQ\�DOVy�YpJKHO\]HWpEHQ�HOOHQĘUL]]H��KRJ\�D�
PHUHY�IHOIRJDWy�U|J]tWĘHOHP�PHJIHOHOĘ�KHO\]HW�
EHQ�YDQ�H��pV�KRJ\�D]�HOVĘ�UHGĘQ\OpF�I�JJĘOHJHV�
KHO\]HWEHQ� LOOHV]NHGLN�H� D� YH]HWĘVtQEH� �)�
HUĘKDWiV���+D�V]�NVpJHV��D�U|J]tWĘHOHP�PHUHY�
IHOIRJDWy� PHJIHOHOĘ� KHO\]HWpQHN� EHiOOtWiVD�
pUGHNpEHQ�PyGRVtWVD�D� UHGĘQ\OpFHN�V]iPiW�D�
UHGĘQ\�DOVy�YpJiOOiViEDQ�

�� $]� DONDOPD]RWW� UHGĘQ\QHN� PHJIHOHOĘ� PHUHY�
IHOIRJDWy� YDJ\� U|J]tWĘHOHP� NLYiODV]WiViKR]�
PLQGLJ�D�J\iUWy�iOWDO�PHJDGRWW�GLDJUDPRNDW�pV�
V]HUHOpVL�DMiQOiVRNDW�N|YHVVH�

0HJMHJ\]pV�� $� UHGĘQ\� UHGĘQ\WHQJHO\UH� W|UWpQĘ�
U|J]tWpVpKH]� OHJDOiEE� �� U|J]tWĘHOHPHW� YDJ\� ��
PHUHY�IHOIRJDWyW�KDV]QiOMRQ�

���$�NpV]OHW�WDUWDOPD
$]�LOPR����6�:7�PRWRU�NpW�HOHPEĘO�iOO��PHO\HN�QHP�
YiODV]WKDWyN�V]pW�

�� D]��6��FVĘPRGXO��'��
�� D]�LOPR�:7�PRGXO��(��

���%HV]HUHOpV
)HOWpWOHQ�O�N|YHVVH�D]�~WPXWDWyEDQ�OHtUW�V]HUHOpVL�
VRUUHQGHW�
����$]�LOPR�:7�PRGXO�IHOV]HUHOpVH
)LJ\HOHP��$�PHOOpNHOW�|QWDSDGy�HJ\V]HU�KDV]QiOD�
WRV�� 0LQGHQ� HVHWEHQ� D� 6RPI\� iOWDO� IRUJDOPD]RWW�
|QWDSDGyW�KDV]QiOMD��7LORV�EiUPHO\�PiV�|QWDSDGy�
KDV]QiODWD�
0HJMHJ\]pV�� +D� D� UHGĘQ\� QLQFV� IHOV]H�
UHOYH� WDUWyOHPH]]HO�� D]� |QWDSDGy� PHOOHWW� HJ\�
NLHJpV]tWĘ�U|J]tWĘHOHPHW�LV�KDV]QiOQL�NHOO��SpOGiXO�
ULOVDQ� U|J]tWĘELOLQFVHW�� $� YiODV]WRWW� NLHJpV]tWĘ�
U|J]tWĘHOHPQHN� PHJ� NHOO� WDUWDQLD� D]� LOPR� :7�
PRGXOW�D]�ROGDOODS�EHOVHMpEHQ��D�UHGĘQ\�KDV]QiODWL�
IHOWpWHOHLWĘO�I�JJHWOHQ�O�
��� 7LV]WtWVD� PHJ� D� UHGĘQ\WRN� ROGDOODSMiQDN� �)��

EHOVĘ�ROGDOiW�
��� 9iODVV]D�OH�D]�LOPR�:7�PRGXOUD��(��UDJDV]WRWW�

|QWDSDGy�YpGĘIyOLiMiW�
��� 5DJDVV]D�IHO�D]�LOPR�:7�PRGXOW��(��D�UHGĘQ\WRN�

ROGDOODSMiUD��)��
7DQiFV�� 9H]HVVH� iW� D� WiSNiEHOW� HJ\� U|J]tWĘ�
W|PtWĘHOHPHQ�D�UHGĘQ\WRN�NLPHQHWpQpO�
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����$]��6��FVĘPRGXO�HOĘNpV]tWpVH
��� 6]HUHOMH�IHO�D]�DGDSWHUW��*��pV�D�PHQHV]WĘW��+��

D]��6��FVĘPRGXOUD��'��
��� 0pUMH�PHJ� D� WiYROViJRW� �/��� D]� �6�� FVĘPRGXO�

IHMUpV]pQHN�DODSMD�pV�D�PHQHV]WĘ�YpJH�N|]|WW�

����$�WHQJHO\�HOĘNpV]tWpVH
��� 9iJMD�HO�D�UHGĘQ\WHQJHO\W����!����PP��D�NtYiQW�

KRVV]~ViJUD�
��� 6RUMi]]D� OH�D� UHGĘQ\WHQJHO\W�� pV� WiYROtWVD�HO� D�

IRUJiFVRNDW�
��� 6LPD� IHO�OHWĦ� UHGĘQ\WHQJHO\� �,�� HVHWpQ� YiJMRQ�

NL� HJ\� KRUQ\RW� D� N|YHWNH]Ę� PpUHWHNQHN�
PHJIHOHOĘHQ�

� � ����	�%%�
� � $����
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����$]��6��FVĘPRGXO���UHGĘQ\WHQJHO\��
|VV]HV]HUHOpVH

(]� D]� HOMiUiV� QHP� pUYpQ\HV� D� NLV� V]pOHVVpJĦ�
UHGĘQ\|N� HVHWpQ� DONDOPD]RWW� U|YLG� WDUWR]pNRN� ��
PHQHV]WĘ�pV�WDUWyHOHP���HVHWpQ�
��� &V~V]WDVVD� EH� D]� �6�� FVĘPRGXOW� �'�� D�

UHGĘQ\WHQJHO\EH���
6LPD� IHO�OHWĦ� UHGĘQ\WHQJHO\� HVHWpQ� LOOHVV]H� D�
NLYiJRWW�KRUQ\RW�D]�DGDSWHUUH�

��� 5|J]tWVH� D� UHGĘQ\WHQJHO\W� D� PHQHV]WĘQ� ��
GE� SDUNHU� FVDYDU� ��� �� PP�� YDJ\� �� GE� DFpO��
SRSV]HJHFV� ��� ���� PP�� VHJtWVpJpYHO�� D�
N|YHWNH]ĘN�V]HULQW�HOKHO\H]YH�
�� OHJDOiEE���PP�WiYROViJEDQ�D�PHQHV]WĘ�N�OVĘ�
YpJpWĘO��/�������pV
�� OHJIHOMHEE� ��� PP� WiYROViJEDQ� D� PHQHV]WĘ�
N�OVĘ�YpJpWĘO�

)LJ\HOHP�� D� FVDYDURN� YDJ\� D� SRSV]HJHF�
VHN� NL]iUyODJ� D� PHQHV]WĘUH� U|J]tWKHWĘN�� D]� 6�
FVĘPRGXOUD�QHP�
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��	�$]�LOPR�:7�PRGXO�pV�D]��6��FVĘPRGXOODO�
IHOV]HUHOW�WHQJHO\�|VV]HV]HUHOpVH

��� 6]HUHOMH� IHO� D]� �6�� FVĘPRGXOODO� �'�� IHOV]HUHOW�
WHQJHO\W�D�WDUWyHOHPUH��-��

��� ,OOHVV]H�EH�D]�LOPR�:7�PRGXO��(��FVDWODNR]yMiW�
�.��D]��6��FVĘPRGXOED��'���
5|J]tWVH�D�FVDWODNR]yW��.��D]��6��FVĘPRGXOEDQ�
�'��

��� 6]HUHOMH�IHO�D]��6��FVĘPRGXOODO��'��IHOV]HUHOW�
WHQJHO\W�D�PRWRU�WDUWyHOHPpUH��/���
+HO\H]]H�HO�D�U|J]tWĘJ\ĦUĦW��0��

���9H]HWpNH]pV
��� .DSFVROMD�NL�D�KiOy]DWL�WiSOiOiVW�
��� &VDWODNR]WDVVD�D�PRWRUW�D]�DOiEEL� WiEOi]DWEDQ�

V]HUHSOĘ�LQIRUPiFLyN�DODSMiQ�
����9����+] 9H]HWpN

� .pN 1XOOD��1�
� ��)&� )i]LV�����LUiQ\
F ��#�+� )i]LV�����LUiQ\
� 6iUJD�]|OG )|OG�� �

���h]HPEH�KHO\H]pV
��� .DSFVROMD�YLVV]D�D�KiOy]DWRW��
�� 1\RPMD� PHJ� D� YH]pUOĘHJ\VpJ� �83��  � �)(/��
JRPEMiW�

�Ź �+D� D� UHGĘQ\� IHOHPHONHGLN�� D� YH]HWp�
NH]pV�PHJIHOHOĘ� pV�D]��]HPEH�KHO\H]pV�
EHIHMH]ĘG|WW�

�Ź �+D�D�UHGĘQ\�OHIHOp�HUHV]NHGLN��WpUMHQ�iW�D�
N|YHWNH]Ę�V]DNDV]UD�

��� ÈUDPWDODQtWVD�D�KiOy]DWRW�
�� &VHUpOMH�IHO�D�YH]pUOĘHJ\VpJEH�N|W|WW�EDUQD�pV�
IHNHWH�YH]HWpNHNHW�

��� .DSFVROMD�YLVV]D�D�KiOy]DWRW�
�� 1\RPMD� PHJ� D]� �83��  � �)(/�� JRPERW� D��
IRUJiVLUiQ\�HOOHQĘU]pVpKH]�
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����$�UHGĘQ\�IHOHPHOpVH�pV�OHHQJHGpVH
��� 1\RPMD�PHJ�D]��83�� ��)(/��JRPERW�

�Ź �$� UHGĘQ\� IHOHPHONHGLN�� pV�PHJiOO� D� IHOVĘ�
�WN|]pVL� KHO\]HWpEHQ� DQpON�O�� KRJ\�
EiUPLO\HQ�EHiOOtWiVW�HO�NHOOHQH�YpJH]QL�

��� 1\RPMD�PHJ�D��'2:1�� ��/(��JRPERW�
�Ź �$� UHGĘQ\� OHHUHV]NHGLN�� pV� PHJiOO� D]�
DOVy� �WN|]pVL� KHO\]HWpEHQ� DQpON�O�� KRJ\�
EiUPLO\HQ�EHiOOtWiVW�HO�NHOOHQH�YpJH]QL�

����$NDGiO\RN�pU]pNHOpVH�
$]� DNDGiO\RN� DXWRPDWLNXV� pU]pNHOpVH� OHKHWĘYp�
WHV]L� D� UHGĘQ\V]HUNH]HW� LOOHWYH� D]� DNDGiO\�
YpGHOPpW�
�� +D� D� UHGĘQ\V]HUNH]HW� D� OHHQJHGpV� VRUiQ�
DNDGiO\ED� �WN|]LN�� D� UHGĘQ\� DXWRPDWLNXVDQ�
PHJiOO�

�Ź �1\RPMD�PHJ�D�)HO�JRPERW��D�UHGĘQ\�NLV]D�
EDGtWiVD�pUGHNpEHQ�

�� +D� D� UHGĘQ\V]HUNH]HW� D� IHOHPHOpV� VRUiQ�
DNDGiO\ED� �WN|]LN�� D� UHGĘQ\� DXWRPDWLNXVDQ�
%��/$$��

�Ź �1\RPMD�PHJ�D�/H�JRPERW��D�UHGĘQ\�NLV]D�
EDGtWiVD�pUGHNpEHQ�

����9pGHOHP�OHIDJ\iV�HOOHQ
$�IDJ\iV�HOOHQL�YpGHOHP�D]�DNDGiO\RN�pU]pNHOpVp�
YHO�D]RQRV�PyGRQ�PĦN|GLN�
�� +D�D�PRWRU�HOOHQiOOiVW�pV]OHO��D�UHGĘQ\V]HUNH]HW�
PHJyYiVD�pUGHNpEHQ�QHP�OpS�PĦN|GpVEH��

�Ź $�UHGĘQ\�NLLQGXOiVL�KHO\]HWEHQ�PDUDG�

���3UREOpPD�D]�LOPR����6�:7�PRWRU�
UDO"

����.pUGpVHN�pV�YiODV]RN

3UREOpPiN /HKHWVpJHV�RNRN 0HJROGiVRN
$�UHGĘQ\�QHP�PHJIHOHOĘ�
LUiQ\EDQ�PR]RJ�

$�YH]HWpNH]pV�QHP�
PHJIHOHOĘ�

(OOHQĘUL]]H�D�YH]HWp�
NH]pVW�pV�PyGRVtWVD��KD�
V]�NVpJHV�
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3UREOpPiN /HKHWVpJHV�RNRN 0HJROGiVRN
$�UHGĘQ\�QHP�PĦN|GLN� $�YH]HWpNH]pV�QHP�

PHJIHOHOĘ�
(OOHQĘUL]]H�D�YH]HWp�
NH]pVW�pV�PyGRVtWVD��KD�
V]�NVpJHV�

$�PRWRU�KĘYpGHOPL��]HP�
%1���&�-�&�

9iUMRQ��DPtJ�D�PRWRU�NLKĦO�

$�YH]pUOĘHJ\VpJ�QHP�
#'%(�+!�!$!*�

(OOHQĘUL]]H�D�YH]pUOĘHJ\VpJ�
NRPSDWLELOLWiViW�pV�FVHUpOMH�
NL��KD�V]�NVpJHV�

$]�DONDOPD]RWW�PRGXO�QHP�
#'%(�+!�!$!*�

(OOHQĘUL]]H��KRJ\�D]�LOPR�
:7�PRGXOW�KDV]QiOMD�H�

$�UHGĘQ\�W~OViJRVDQ�KDPDU�
/$$�%���

$�UHGĘQ\�G|U]V|OĘGLN�
D�PR]JiVD�VRUiQ��
G|U]V|OĘGpV�D�
YH]HWĘVtQHNQpO��D�
UHGĘQ\WRNQiO�VWE�

(OOHQĘUL]]H�D�UHGĘQ\�
IHOV]HUHOpVpW�pV�MDYtWVD�NL�D]�
HVHWOHJHV�G|U]V|OĘGpVHNHW�
+D�D�SUREOpPD�WRYiEEUD�
LV�IHQQiOO��iOOtWVD�YLVV]D�D�
%'+')+����./)!���/$$0+/*)��

$�PRWRU�HJ\�~M�UHGĘQ\EH�OHWW�
EHpStWYH�

ÈOOtWVD�YLVV]D�D�PRWRUW�
���./)!���/$$0+/*)���$/*��
D��9LVV]DWpUpV�D�J\iUL�
EHiOOtWiVUD��IHMH]HWHW�

$�UHGĘQ\�QHP�iOO�PHJ�D]�
DOVy�YpJKHO\]HWEHQ�

$]�DONDOPD]RWW�U|J]tWpVHN�
QHP�PHJIHOHOĘHN�

(OOHQĘUL]]H��KRJ\�D�UHGĘQ\�
%�)�-���$�'��+1##�$�-��.�
U|J]tWĘHOHPHNNHO�U|J]�O�H�D�
UHGĘQ\WHQJHO\UH�

$�UHGĘQ\�QHP�iOO�PHJ�D�
IHOVĘ�YpJKHO\]HWEHQ�

$�UHGĘQ\�IHOVĘ�YpJKHO\�
]HWpEHQ�DONDOPD]RWW�
U|J]tWĘUHQGV]HU�QHP�
PHJIHOHOĘ�

(OOHQĘUL]]H��KRJ\�D�UHGĘQ\�
IHO�YDQ�H�V]HUHOYH�D�]iUy�
UHGĘQ\OpFUH�FVDYDUR]RWW�
�WN|]ĘNNHO��D�YH]HWĘVtQHNEH�
pStWHWW�¿[�YDJ\�PR]JDWKDWy�
�WN|]ĘHOHPHNNHO��LOOHWYH�
�WN|]ĘNpQW�PĦN|GĘ�]iUy�
UHGĘQ\OpFFHO�
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����9LVV]DWpUpV�D]�HUHGHWL�NRQ¿JXUiFLyUD
�������$�UHGĘQ\K|]�NDSFVROW�YH]pUOĘHJ\VpJ�HVHWpQ
0HJMHJ\]pV�� 3RQWRVDQ� KDMWVD� YpJUH� D]� HOMiUiV�
PLQG�D���V]DNDV]iW��D�J\iUL�EHiOOtWiV�YLVV]DiOOtWiVD�
pUGHNpEHQ�
��� ÈOOtWVD�D�UHGĘQ\W�D�PĦN|GpVL�~W�IHOpUH�
��� 0HJMHJ\]pV��9pJH]]H�HO�D�N|YHWNH]Ę�V]DNDV]W�
���
�
���������	��	�

�	
�� 1\RPMD� PHJ� D� )HO� JRPERW� D� UHGĘQ\��
HOPR]GXOiViLJ��$]RQQDO�HQJHGMH�IHO�D�JRPERW�

��� 0HJMHJ\]pV��9pJH]]H�HO�D�N|YHWNH]Ę�V]DNDV]W�
���
�
���������	��	�

�	
�� 1\RPMD� PHJ� D� /H� JRPERW� D� UHGĘQ\��
HOPR]GXOiViLJ��$]RQQDO�HQJHGMH�IHO�D�JRPERW�

��� 1\RPMD�PHJ�LVPpW�D�/H�JRPERW��DPtJ�D�UHGĘQ\�
HJ\PiV�XWiQ���DONDORPPDO�HOPR]GXO�XJ\DQDEED�
D]�LUiQ\EDQ�

�Ź �$� PRWRU� YLVV]DWpUW� D� J\iUL� EHiOOtWiVUD��
9pJH]]H�HO�LVPpW�D]��]HPEH�KHO\H]pVW�

�������%HiOOtWy�YH]HWpNNHO��YH]HWpNHV�HOHNWURQLNiYDO�
UHQGHONH]Ę�PRWRU�HVHWpQ

�� 1\RPMD�PHJ�HJ\LGHMĦOHJ�D�EHiOOtWy�YH]HWpNKH]�
NDSFVROyGy�)HO�pV�/H�JRPERNDW��DPtJ�D�UHGĘQ\�
HJ\�HOVĘ�pV�HJ\�PiVRGLN�)HO�/H�PR]JiVW�QHP�
YpJH]�

�Ź �$� PRWRU� YLVV]DWpUW� D� J\iUL� EHiOOtWiVUD��
9pJH]]H�HO�LVPpW�D]��]HPEH�KHO\H]pVW�

���0ĦV]DNL�DGDWRN
7iSIHV]�OWVpJ ���9����+]�a

+DV]QiODWL�KĘPpUVpNOHW ������&�pV�������&�N|]|WW�

9pGHWWVpJL�IRNR]DW ,3����
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Z�V]F]HJyOQRĞFL�]�'\UHNW\Zą�PDV]\QRZą����	�������RUD]�'\UHNW\Zą�(0&���������
��
3HáQ\�WHNVW�GHNODUDFML�]JRGQRĞFL�:(�MHVW�GRVWĊSQ\�SRG�DGUHVHP�LQWHUQHWRZ\P�ZZZ�VRPI\�FRP�FH�
&KULVWLDQ�5H\��VSHFMDOLVWD�GV��KRPRORJDFML��G]LDáDMąF�Z�LPLHQLX�'\UHNWRUD�]DNáDGX��&OXVHV����������

7D�LQVWUXNFMD�GRW\F]\�ZV]\VWNLFK�QDSĊGyZ�,OPR���6��NWyU\FK�ZHUVMH�Vą�GRVWĊSQH�Z�DNWXDOQ\P�NDWDORJX�

�����������������
1DSĊG\� ,OPR� ��6� Vą� SU]H]QDF]RQH� GR� QDSĊG]DQLD�ZV]\VWNLFK� W\SyZ� UROHW� Z\SRVDĪRQ\FK�Z�
RJUDQLF]QLNL�L�V]W\ZQH�ZLHV]DNL�EORNXMąFH�
,QVWDODWRU��EĊGąF\�VSHFMDOLVWą�Z�]DNUHVLH�XU]ąG]HĔ�PHFKDQLF]Q\FK� L�DXWRPDW\NL�Z�EXG\QNDFK�
PLHV]NDOQ\FK��SRZLQLHQ�XSHZQLü�VLĊ��F]\� LQVWDODFMD�QDSĊG]DQHJR�SURGXNWX�]RVWDáD�Z\NRQDQD�
]JRGQLH�]�QRUPDPL�RERZLą]XMąF\PL�Z�NUDMX�XĪ\WNRZDQLD�SURGXNWX��D�Z�V]F]HJyOQRĞFL�]�QRUPą�
GRW\F]ąFą�UROHW�(1������

2GSRZLHG]LDOQRĞü
3U]HG�]DPRQWRZDQLHP�L�XĪ\WNRZDQLHP�QDSĊGX��QDOHĪ\�XZDĪQLH�SU]HF]\WDü�QLQLHMV]ą�LQVWUXNFMĊ��
3R]D�ZVND]yZNDPL�SRGDQ\PL�Z� WHM� LQVWUXNFML��NRQLHF]QH� MHVW� UyZQLHĪ�SU]HVWU]HJDQLH�]DOHFHĔ�
SU]HGVWDZLRQ\FK�Z�]DáąF]RQ\P�GRNXPHQFLH�=DVDG\�EH]SLHF]HĔVWZD�
1DSĊG�SRZLQLHQ�E\ü�PRQWRZDQ\�SU]H]�VSHFMDOLVWĊ�Z�]DNUHVLH�XU]ąG]HĔ�PHFKDQLF]Q\FK�L�DXWR�
PDW\NL�Z�EXG\QNDFK�PLHV]NDOQ\FK��]JRGQLH�]� LQVWUXNFMDPL�6RPI\�RUD]�]DVDGDPL�RERZLą]XMą�
F\PL�Z�NUDMX�XĪ\WNRZDQLD�SURGXNWX�
8Ī\WNRZDQLH� QDSĊGX� SR]D� ]DNUHVHP� VWRVRZDQLD� RSLVDQ\P� SRZ\ĪHM� MHVW� ]DEURQLRQH��
6SRZRGRZDáRE\� RQR�� SRGREQLH� MDN� QLHSU]HVWU]HJDQLH� ZVND]yZHN� ]DZDUW\FK� Z� QLQLHMV]HM�
LQVWUXNFML�RUD]�Z�]DáąF]QLNX�=DVDG\�EH]SLHF]HĔVWZD��]ZROQLHQLH�SURGXFHQWD�]�ZV]HONLHM�RGSR�
ZLHG]LDOQRĞFL�RUD]�XWUDWĊ�JZDUDQFML�6RPI\�
3R�]DNRĔF]HQLX�PRQWDĪX�QDSĊGX��LQVWDODWRU�SRZLQLHQ�SRLQIRUPRZDü�NOLHQWyZ�R�ZDUXQNDFK�XĪ\W�
NRZDQLD�L�NRQVHUZDFML�QDSĊGX�L�SU]HND]Dü�LP�LQVWUXNFMH�GRW\F]ąFH�MHJR�XĪ\WNRZDQLD�L�NRQVHU�
ZDFML��MDN�UyZQLHĪ�]DáąF]RQ\�GRNXPHQW�=DVDG\�EH]SLHF]HĔVWZD��:V]HONLH�F]\QQRĞFL�]�]DNUHVX�
REVáXJL�SRVSU]HGDĪRZHM�QDSĊGX�PXV]ą�E\ü�Z\NRQ\ZDQH�SU]H]�VSHFMDOLVWĊ�Z�]DNUHVLH�XU]ąG]HĔ�
PHFKDQLF]Q\FK�L�DXWRPDW\NL�Z�EXG\QNDFK�PLHV]NDOQ\FK�
:�SU]\SDGNX�SRMDZLHQLD�VLĊ�ZąWSOLZRĞFL�SRGF]DV�PRQWDĪX�QDSĊGX�OXE�Z�FHOX�X]\VNDQLD�GRGDW�
NRZ\FK� LQIRUPDFML�� QDOHĪ\� VNRQVXOWRZDü� VLĊ� ]� SU]HGVWDZLFLHOHP� 6RPI\� OXE� RGZLHG]Lü� VWURQĊ�
LQWHUQHWRZą�ZZZ�VRPI\�FRP�

6]F]HJyOQH�]DOHFHQLD�GRW\F]ąFH�EH]SLHF]HĔVWZD
3U]HZRG\�SU]HFKRG]ąFH�SU]H]�PHWDORZą�ĞFLDQNĊ�PXV]ą�E\ü�]DEH]SLHF]RQH�RUD]� L]ROR�
ZDQH�SU]\�SRPRF\�WXOHL�OXE�RVáRQ\�RFKURQQHM�

=DPRFRZDü�SU]HZRG\��DE\�]DSRELHF�LFK�]HWNQLĊFLX�VLĊ�]�UXFKRP\PL�HOHPHQWDPL�

-HĪHOL�QDSĊG�MHVW�XĪ\ZDQ\�QD�]HZQąWU]��D�SU]HZyG�]DVLODMąF\�MHVW�W\SX�+���99)��QDOHĪ\�
]DPRQWRZDü�SU]HZyG�Z�NDQDOH�RGSRUQ\P�QD�G]LDáDQLH�SURPLHQL�89��QS��SRG�U\QQą�

=DSHZQLü�GRVWĊS�GR�SU]HZRGX�]DVLODMąFHJR�QDSĊG��PXVL�E\ü�PRĪOLZD�MHJR�áDWZD�Z\PLDQD�

3DPLĊWDü� R�Z\NRQDQLX� SĊWOL� QD� SU]HZRG]LH� ]DVLODMąF\P�� DE\� ]DSRELHF� SU]HGRVWDQLX� VLĊ�
ZRG\�GR�QDSĊGX�

1DSĊG\�UXURZH�R�ĞUHGQLF\���������PP�
1DOHĪ\�]DEORNRZDü�SU]HPLHV]F]DQLH�VLĊ�]DELHUDND�Z�UXU]H�QDZRMRZHM�
��=DPRFRZDü�UXUĊ�QDZRMRZą�QD�]DELHUDNX�]D�SRPRFą���ĞUXE�OXE���QLWyZ�VWDORZ\FK�3RS�
XPLHV]F]RQ\FK�Z�RGOHJáRĞFL�RG���PP�GR����PP�RG�]HZQĊWU]QHM�NUDZĊG]L�]DELHUDND��EH]�
Z]JOĊGX�QD�URG]DM�UXU\�QDZRMRZHM��ĝUXE\�OXE�QLW\�QLH�PRJą�E\ü�PRFRZDQH�GR�QDSĊGX��OHF]�
W\ONR�GR�]DELHUDND�
��$OER�SRSU]H]�]DVWRVRZDQLH�RJUDQLF]QLND�]DELHUDND��Z�SU]\SDGNX�UXU�QDZRMRZ\FK��NWyUH�
QLH�Vą�JáDGNLH�

,16758.&-(�35=(7à80$&=21(
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�
���%H]SLHF]HĔVWZR� ��

����,QIRUPDFMH�RJyOQH� �

����2JyOQH�]DOHFHQLD�GRW\F]ąFH�
EH]SLHF]HĔVWZD� �

����6SHFMDOQH�]DOHFHQLD�GRW\F]ąFH�
EH]SLHF]HĔVWZD� ��

���6NáDG�]HVWDZX� ��
���0RQWDĪ� ��

����0RQWDĪ�PRGXáX�LOPR�:7� ��
����3U]\JRWRZDQLH�ZNáDGNL�UXURZHM�6� ��
����3U]\JRWRZDQLH�UXU\� ��
����3RáąF]HQLH�ZNáDGND�UXURZD�6�
��*-*��'�/(#(/�� ��

����0RQWDĪ�PRGXáX�LOPR�:7�]�UXUą�
QDZRMRZą�Z\SRVDĪRQą�ZH�ZNáDGNĊ�
UXURZą�6� �


���2NDEORZDQLH� ��
���8UXFKRPLHQLH� ��
���8Ī\WNRZDQLH� ��

����3RGQRV]HQLH�L�RSXV]F]DQLH�UROHW\� ��
����:\NU\ZDQLH�SU]HV]NyG�� ��

�
�=DEH]SLHF]HQLH�SU]HG�]DPDU]DQLHP� ��

���3UREOHP�]�LOPR����6�:7"� ��
����3\WDQLD�L�RGSRZLHG]L� ��
����3U]\ZUyFHQLH�VWDQX�IDEU\F]QHJR� ���

���'DQH�WHFKQLF]QH� ���

���������������
1DSĊG� LOPR����:7�QLH�Z\PDJD� UHJXODFML�� ]Z\NáH�SRGáąF]HQLH�XPRĪOLZLD� MHJR�XĪ\WNRZDQLH��
1DSĊG�LOPR����6�:7�XVWDZLD�VZRMH�SRáRĪHQLD�NUDĔFRZH�Z�VSRVyE�DXWRPDW\F]Q\�
1DSĊG�LOPR����6�:7�VNáDGD�VLĊ�]�GZyFK�QLHUR]áąF]Q\FK�HOHPHQWyZ�

��PRGXá�LOPR�:7��HOHPHQW�]DZLHUDMąF\�XNáDG�HOHNWURQLF]Q\�QDSĊGX
��ZNáDGND�UXURZD�6��HOHPHQW�]DZLHUDMąF\�F]ĊĞü�XNáDGX�QDSĊGRZHJR�

0RĪH� RQ� E\ü� VWHURZDQ\� SU]\� SRPRF\� HOHPHQWX� VWHUXMąFHJR� W\SX� SU]HáąF]QLN� ]�
SRGWU]\PDQLHP�OXE�EH]�SRGWU]\PDQLD
1DSĊG�LOPR����6�:7�MHVW�Z\SRVDĪRQ\�Z�QDVWĊSXMąFH�HOHPHQW\�
�� ]DEH]SLHF]HQLH�SU]HG�SU]HV]NRGDPL��FKURQLąFH�SáDV]F]�UROHW\�SRGF]DV�MHM�SU]H�
VXZDQLD�Z�Gyá�

�� ]DEH]SLHF]HQLH�SU]HG�]DPDU]DQLHP��FKURQLąFH�SáDV]F]�UROHW\�SRGF]DV�MHM�SU]H�
VXZDQLD�Z�JyUĊ�

���%H]SLHF]HĔVWZR
����,QIRUPDFMH�RJyOQH
3U]HG� UR]SRF]ĊFLHP� PRQWDĪX� QDOHĪ\� VSUDZG]Lü� ]JRGQRĞü� WHJR� SURGXNWX� ]�
RGSRZLHGQLP�Z\SRVDĪHQLHP�L�GRGDWNRZ\PL�DNFHVRULDPL�
����2JyOQH�]DOHFHQLD�GRW\F]ąFH�EH]SLHF]HĔVWZD
������0RGXá�LOPR�:7
���1LJG\�QLH�]DQXU]Dü�PRGXáX�LOPR�:7�Z�Sá\QDFK�
	��1LJG\�QLH�SU]HZLHUFDü�PRGXáX�LOPR�:7�� � 	

6SLV�WUHĞFL
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������:NáDGND�UXURZD�6
���1LJG\�QLH�]DQXU]Dü�ZNáDGNL�UXURZHM�6�
	��1LH�QDUDĪDü�QD�XGHU]HQLD�

��1LH�QDUDĪDü�QD�XSDGHN�
���1LJG\�QLH�SU]HZLHUFDü�ZNáDGNL�UXURZHM�6�
���1LJG\�QLH�XĪ\ZDü�ZNáDGNL�UXURZHM�6�EH]�PRGXáX�
LOPR�:7���7H�GZD�HOHPHQW\�Vą�QLHUR]áąF]QH�L�QLH�
PRJą�G]LDáDü�QLH]DOHĪQLH�RG�VLHELH�

�




	

�

����6SHFMDOQH�]DOHFHQLD�GRW\F]ąFH�
EH]SLHF]HĔVWZD

������������
�� 6SUDZG]Lü� NRQVWUXNFMĊ� UROHW\� L� SRZLą]DQ\FK� ]�
QLą�HOHPHQWyZ�

5ROHWD� SRZLQQD� E\ü� Z\SRVDĪRQD� Z� QDVWĊSXMąFH�
HOHPHQW\�

��RJUDQLF]QLNL�SU]\NUĊFRQH�QD�NRĔFRZHM� ODPHOL��
RJUDQLF]QLNL� VWDáH� �$�� OXE� Z\MPRZDQH� �%���
ZEXGRZDQH�Z�SURZDGQLFH�OXE�ODPHOD�NRĔFRZD�
SHáQLąFD�IXQNFMĊ�RJUDQLF]QLND�
��U\JOH�OXE�ZLHV]DNL�EORNXMąFH��&��

�� 6SUDZG]Lü��F]\�]DVWRVRZDQ\�QDSĊG�MHVW�GRVWR�
VRZDQ\�GR�UR]PLDUyZ�UROHW\��DE\�QLH�XV]NRG]Lü�
UROHW\�L�OXE�SURGXNWX�6RPI\�

8ZDJD��
�:�FHOX�X]\VNDQLD�LQIRUPDFML�GRW\F]ąF\FK�
]JRGQRĞFL� QDSĊGX� ]� UROHWą� L� HOHPHQWDPL� GRGD�
WNRZ\PL� QDOHĪ\� ]ZUyFLü� VLĊ� GR� SURGXFHQWD� UROHW\�
OXE�GR�¿UP\�6RPI\�
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������5\JOH�L�ZLHV]DNL�EORNXMąFH
�� 3R� ]DPRFRZDQLX� UROHW\� QD� UXU]H� QDZRMRZHM��
VSUDZG]Lü�� F]\� Z� SU]\SDGNX�� JG\� UROHWD� ]QDMGXMH�
VLĊ� Z� GROQ\P� SRáRĪHQLX� JUDQLF]Q\P�� ZLHV]DN�
EORNXMąF\� �� U\JLHO� MHVW� XVWDZLRQ\�SUDZLGáRZR� L� F]\�
SLHUZV]D� ODPHOD� ]RVWDMH� ZVXQLĊWD� Z� SURZDGQLFH�
Z�SRáRĪHQLX� SLRQRZ\P� �VLáD�)���:� UD]LH� SRWU]HE\�
GRVWRVRZDü�OLF]EĊ�XĪ\ZDQ\FK�ODPHOL��DE\�SRSUDZLü�
SRáRĪHQLH�U\JOD���ZLHV]DND�EORNXMąFHJR��JG\�UROHWD�
MHVW�XVWDZLRQD�Z�GROQ\P�SRáRĪHQLX�JUDQLF]Q\P�

�� 1DOHĪ\�]DZV]H�]DSR]QDü�VLĊ�]�GRNXPHQWDFMą�L�
]DOHFHQLDPL� GRW\F]ąF\PL� PRQWDĪX�� GRVWDUF]R�
Q\PL�SU]H]�SURGXFHQWD�ZLHV]DNyZ�EORNXMąF\FK�
%-��*0 %"��/���%-�/0�*�'"��)*(�-$,1/��(+,(+(/��
'0�!��(���'�#�*(%�,0�

8ZDJD��8Ī\ü�FR�QDMPQLHM���U\JOL�OXE���ZLHV]DNyZ�
EORNXMąF\FK�Z� FHOX� ]DPRFRZDQLD� UROHW\� QD� UXU]H�
'�/(#(/�#�

���6NáDG�]HVWDZX
1DSĊG� LOPR� ��� 6� :7� VNáDGD� VLĊ� ]� GZyFK�
QLHUR]áąF]Q\FK�HOHPHQWyZ�

�� ZNáDGND�UXURZD�6��'��
�� PRGXá�LOPR�:7��(��

���0RQWDĪ
1DOHĪ\�NRQLHF]QLH�]DFKRZDü�NROHMQRĞü�F]\QQRĞFL�
PRQWDĪX�]DOHFDQą�Z�LQVWUXNFML�
����0RQWDĪ�PRGXáX�LOPR�:7
8ZDJD��'RVWDUF]RQD�WDĞPD�NOHMąFD�MHVW�GR�MHGQR�
NURWQHJR� XĪ\WNX�� =DZV]H� QDOHĪ\� XĪ\ZDü� WDĞP\�
NOHMąFHM�GRVWDUF]RQHM�SU]H]�6RPI\��8Ī\FLH�ZV]HON�
LFK�LQQ\FK�WDĞP�NOHMąF\FK�MHVW�]DEURQLRQH�
8ZDJD��-HĪHOL�UROHWD�QLH�MHVW�Z\SRVDĪRQD�Z�NRáQLHU]��
RSUyF]� WDĞP\� NOHMąFHM� QDOHĪ\� XĪ\ü� MHV]F]H� MHGQHJR�
HOHPHQWX� PRFXMąFHJR�� QS�� RSDVNL� ULOVDQ�� :\EUDQ\��
GRGDWNRZ\� HOHPHQW� PRFXMąF\� PXVL� SU]\WU]\P\ZDü�
PRGXá�LOPR�:7�QD�VSRG]LH�ERF]QHM�ĞFLDQNL��QLH]DOHĪQLH�
RG�ZDUXQNyZ�XĪ\WNRZDQLD�UROHW\�
��� 2F]\ĞFLü� ZHZQĊWU]Qą� SRZLHU]FKQLĊ� ĞFLDQNL�

ERF]QHM��)��NDVHW\�
	�� =GMąü�]DEH]SLHF]HQLH�]�WDĞP\�NOHMąFHM�SU]\NOH�

MRQHM�GR�PRGXáX�LOPR�:7��(��

�� 3U]\NOHLü�PRGXá�LOPR�:7��(��QD�ĞFLDQFH�ERF]QHM�

�)��NDVHW\�
5DGD��:\SURZDG]Lü� SU]HZyG� ]DVLODMąF\� ]� NDVHW\�
SU]H]�RWZyU�]�SLHUĞFLHQLHP�XV]F]HOQLDMąF\P�
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����3U]\JRWRZDQLH�ZNáDGNL�UXURZHM�6
��� =DPRQWRZDü� DGDSWHU� �*�� L� ]DELHUDN� �+�� QD�

ZNáDGFH�UXURZHM�6��'��
	�� =PLHU]\ü�GáXJRĞü��/���PLĊG]\�SRGVWDZą�JáRZLF\�

ZNáDGNL�UXURZHM�6�D�NRĔFyZNą�]DELHUDND�

����3U]\JRWRZDQLH�UXU\
��� 2GFLąü�UXUĊ����!����PP��QDZRMRZą�QD�ĪąGDQą�

GáXJRĞü�
	��:\JáDG]Lü� SLOQLNLHP� NUDZĊG]LH� UXU\� QDZRMRZHM�

L�XVXQąü�RSLáNL�

��:�UXUDFK�QDZRMRZ\FK�JáDGNLFK��,���Z\FLąü�URZHN�

R�QDVWĊSXMąF\FK�Z\PLDUDFK�
� � ������&&�
� � %���	��&&

����3RáąF]HQLH�ZNáDGND�UXURZD�6���UXUD�
QDZRMRZD

3URFHGXUD� WD� QLH� ]QDMGXMH� ]DVWRVRZDQLD� Z� SU]\�
SDGNX� NUyWNLFK� DNFHVRULyZ� �� ]DELHUDND� L� NDSVOD�
UXU\���FKDUDNWHU\VW\F]Q\FK�GOD�SáDV]F]\�R�QLHZLHO�
NLHM�V]HURNRĞFL�
���:VXQąü�ZNáDGNĊ�UXURZą�6��'��Z�UXUĊ�QDZRMRZą���

:�SU]\SDGNX�UXU�JáDGNLFK��XVWDZLü�Z\FLĊW\�URZHN�
QD�DGDSWHU]H�

	�� =DPRFRZDü� UXUĊ� QDZRMRZą� GR� ]DELHUDND� ]D�
SRPRFą� �� ĞUXE� JZLQWXMąF\FK� ����PP� OXE� ��
QLWyZ� VWDORZ\FK� ������PP� XPLHV]F]RQ\FK� Z�
RGOHJáRĞFL�
�� Z�RGOHJáRĞFL�FR�QDMPQLHM���PP�RG�]HZQĊWU]QHM�
NRĔFyZNL�]DELHUDND��/������L
�� QLH� ZLĊNV]HM� QLĪ� ��� PP� RG� ]HZQĊWU]QHJR�
]DNRĔF]HQLD�]DELHUDND�

8ZDJD��ĞUXE\�OXE�QLW\�QLH�SRZLQQ\�E\ü�PRFRZDQH�
GR�ZNáDGNL�UXURZHM�6��OHF]�W\ONR�GR�]DELHUDND�
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����0RQWDĪ�PRGXáX�LOPR�:7�]�UXUą�QDZRMRZą�
Z\SRVDĪRQą�ZH�ZNáDGNĊ�UXURZą�6

��� =DPRQWRZDü� UXUĊ� QDZRMRZą� Z\SRVDĪRQą� ZH�
ZNáDGNĊ�UXURZą�6��'��Z�XFKZ\FLH�NRĔFyZNL��-��

	��:VXQąü�ZW\F]NĊ��.��PRGXáX�LOPR�:7��(��GR�
ZNáDGNL�UXURZHM�6��'���
3U]\NUĊFLü�ZW\F]NĊ��.��ZH�ZNáDGFH�UXURZHM�6��'��


�� =DPRQWRZDü�UXUĊ�QDZRMRZą�Z\SRVDĪRQą�ZH�
ZNáDGNĊ�UXURZą�6��'��Z�XFKZ\FLH�PRQWDĪRZ\P�
QDSĊGX��/���
:áRĪ\ü�QD�PLHMVFH�SLHUĞFLHĔ�XVWDODMąF\��0��

���2NDEORZDQLH
���:\áąF]\ü�]DVLODQLH�
	�� 3RGáąF]\ü� QDSĊG� ]JRGQLH� ]� LQIRUPDFMDPL� Z�

SRQLĪV]HM�WDEHOL�
����9����+] 3U]HZyG

� �"��"�+$" =HURZ\��1�
� %Uą]RZ\ )D]D���NLHUXQHN��
� &]DUQ\ )D]D���NLHUXQHN��
� ĩyáWR�]LHORQ\ 8]LHPLHQLH�� �

���8UXFKRPLHQLH
��� 3RQRZQLH�SRGáąF]\ü�]DVLODQLH��
�� 1DFLVQąü� QD� SU]\FLVN� �*Ï5$�� HOHPHQWX�
VWHUXMąFHJR�

�Ź �-HĪHOL� UROHWD� ]RVWDMH� SRGQLHVLRQD�� WR�
RNDEORZDQLH� MHVW� SUDZLGáRZH�� D� XUXFKR�
PLHQLH�]DNRĔF]RQH�

�Ź �-HĪHOL� UROHWD� ]RVWDMH� RSXV]F]RQD�� SU]HMĞü�
GR�QDVWĊSQHJR�HWDSX�

	�� 2GáąF]\ü�]DVLODQLH�
�� =DPLHQLü� PLHMVFDPL� SRGáąF]RQH� GR� HOHPHQWX�
VWHUXMąFHJR�SU]HZRG\�EUą]RZ\�L�F]DUQ\�


�� 3RQRZQLH�SRGáąF]\ü�]DVLODQLH�
�� 1DFLVQąü�QD�SU]\FLVN��*Ï5$��Z�FHOX�VSUDZG]H�
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���8Ī\WNRZDQLH
����3RGQRV]HQLH�L�RSXV]F]DQLH�UROHW\
��� 1DFLVQąü�QD�SU]\FLVN��*Ï5$��

�Ź �5ROHWD� ]RVWDMH� SRGQLHVLRQD� L� ]DWU]\PXMH�
VLĊ�Z�JyUQ\P�SRáRĪHQLX� NUDĔFRZ\P��EH]�
NRQLHF]QRĞFL�Z\NRQ\ZDQLD�UHJXODFML�

	�� 1DFLVQąü�QD�SU]\FLVN��'Ïà�
�Ź �5ROHWD� ]RVWDMH� RSXV]F]RQD� L� ]DWU]\PXMH�
VLĊ� Z� GROQ\P� SRáRĪHQLX� NUDĔFRZ\P�� EH]�
NRQLHF]QRĞFL�Z\NRQ\ZDQLD�UHJXODFML�

����:\NU\ZDQLH�SU]HV]NyG�
)XQNFMD� DXWRPDW\F]QHJR� Z\NU\ZDQLD� SU]HV]NyG�
]DSHZQLD� RFKURQĊ� SáDV]F]D� UROHW\� L� XPRĪOLZLD�
XVXQLĊFLH�SU]HV]NyG�
�� -HĪHOL� SáDV]F]� UROHW\� QDSRWND� SU]HV]NRGĊ��
SRGF]DV� RSXV]F]DQLD�� UROHWD� ]DWU]\PXMH� VLĊ�
DXWRPDW\F]QLH�

�Ź �:FLVQąü� SU]\FLVN� *yUD�� DE\� RGEORNRZDü�
UROHWĊ�

�� -HĪHOL� SáDV]F]� UROHW\� QDSRWND� SU]HV]NRGĊ��
SRGF]DV� SRGQRV]HQLD�� UROHWD� ]DWU]\PXMH� VLĊ�
DXWRPDW\F]QLH��

�Ź �:FLVQąü� SU]\FLVN� 'yá�� DE\� RGEORNRZDü�
UROHWĊ�

����=DEH]SLHF]HQLH�SU]HG�]DPDU]DQLHP
=DEH]SLHF]HQLH� SU]HG� ]DPDU]DQLHP� G]LDáD�
QD� WHM� VDPHM� ]DVDG]LH�� FR� IXQNFMD� Z\NU\ZDQLD�
SU]HV]NyG�
�� -HĪHOL�QDSĊG�Z\NU\MH�RSyU��QLH�ZáąF]D�VLĊ��DE\�
]DSHZQLü�RFKURQĊ�SáDV]F]D�UROHW\���

�Ź �5ROHWD� SR]RVWDMH� Z� SRF]ąWNRZ\P�
SRáRĪHQLX�

���3UREOHP�]�LOPR����6�:7"
����3\WDQLD�L�RGSRZLHG]L


������ 0RĪOLZH�SU]\F]\Q\ 5R]ZLą]DQLD
5ROHWD�SU]HVXZD�VLĊ�Z�
QLHSUDZLGáRZ\P�NLHUXQNX�

�$��%(/�'"��#�+,�
QLHSUDZLGáRZH�

6SUDZG]Lü�RNDEORZDQLH�
L�]PRG\¿NRZDü�Z�UD]LH�
SRWU]HE\�
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������ 0RĪOLZH�SU]\F]\Q\ 5R]ZLą]DQLD
5ROHWD�QLH�G]LDáD� �$��%(/�'"��#�+,�

QLHSUDZLGáRZH�
6SUDZG]Lü�RNDEORZDQLH�
L�]PRG\¿NRZDü�Z�UD]LH�
SRWU]HE\�

1DSĊG�MHVW�]E\W�QDJU]DQ\� 3RF]HNDü�DĪ�QDSĊG�
(+,0 '"��

����#'"$�'"��#�+,�
$(&)�,0�"%'0�

6SUDZG]Lü�NRPSDW\ELOQRĞü�
L�Z�UD]LH�SRWU]HE\�Z\PLHQLü�
'���#'"$�

8Ī\W\�PRGXá�QLH�MHVW�
$(&)�,0�"%'0�

6SUDZG]Lü��F]\�XĪ\W\�PRGXá�
WR�PRGXá�LOPR�:7�

5ROHWD�]DWU]\PXMH�VLĊ�]E\W�
ZF]HĞQLH�

5ROHWD�RFLHUD�VLĊ�R�UyĪQH�
HOHPHQW\�SRGF]DV�SU]H�
VXZDQLD�VLĊ��RFLHUDQLH�VLĊ�
UROHW\�QD�SR]LRPLH�SURZDG�
'"���$�+�,0��",��

6SUDZG]Lü�VSRVyE�]DPRQ�
WRZDQLD�UROHW\�L�XVXQąü�
�/�',-�%'��-+,�*$"�
-HĪHOL�SUREOHP�QDGDO�
Z\VWĊSXMH��SU]\ZUyFLü�VWDQ�
IDEU\F]Q\�QDSĊGX�

1DSĊG�]RVWDá�]DLQVWDORZDQ\�
/�'(/�#�*(%��"��

3U]\ZUyFLü�VWDQ�IDEU\F]Q\��
]DSR]QDü�VLĊ�]�UR]G]LDáHP�
�3U]\ZUyFHQLH�VWDQX�
IDEU\F]QHJR��

5ROHWD�QLH�]DWU]\PXMH�
SR�RVLąJQLĊFLX�GROQHJR�
SRáRĪHQLD�JUDQLF]QHJR�

8Ī\WH�PRFRZDQLD�Vą�
'"��(+,(+(/�'��

6SUDZG]Lü��F]\�UROHWD�MHVW�
SU]\PRFRZDQD�GR�UXU\�
QDZRMRZHM�SU]\�SRPRF\�
ZLHV]DNyZ�EORNXMąF\FK�
%-��*0 %"�

5ROHWD�QLH�]DWU]\PXMH�
SR�RVLąJQLĊFLX�JyUQHJR�
SRáRĪHQLD�JUDQLF]QHJR�

�0+,�&��%($(/�'"��*(%�,0�
Z�JyUQ\P�SRáRĪHQLX�QLH�MHVW�
�(+,(+(/�'0�

6SUDZG]Lü��F]\�UROHWD�MHVW�
Z\SRVDĪRQD�Z�RJUDQLF]QLNL�
SU]\NUĊFRQH�QD�NRĔFRZHM�
ODPHOL��RJUDQLF]QLNL�VWDáH�OXE�
/0#&(/�'��/�-�(/�'��/�
SURZDGQLFH��DOER�Z�ODPHOĊ�
NRĔFRZą�SHáQLąFą�IXQNFMĊ�
RJUDQLF]QLND�
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����3U]\ZUyFHQLH�VWDQX�IDEU\F]QHJR
�������3U]\� SRPRF\� QDGDMQLND� SRáąF]RQHJR� ]�

UROHWą
8ZDJD�� 1DOHĪ\� GRNáDGQLH� Z\NRQDü� NDĪG\� ]� ��
HWDSyZ�SURFHGXU\��DE\�SU]\ZUyFHQLH�VWDQX�IDEU\�
F]QHJR�SRZLRGáR�VLĊ�
��� 8VWDZLü�UROHWĊ�Z�SRáRZLH�Z\VRNRĞFL�
��� 8ZDJD��3RZWyU]\ü�NROHMQ\�HWDS���UD]\�]�U]ĊGX

�� :FLVQąü� SU]\FLVN�*yUD�� SU]\WU]\PXMąF� JR� GR�
PRPHQWX� DĪ� UROHWD� VLĊ� SRUXV]\�� 1DW\FKPLDVW�
]ZROQLü�SU]\FLVN�

��� 8ZDJD��3RZWyU]\ü�NROHMQ\�HWDS���UD]\�]�U]ĊGX
�� :FLVQąü� SU]\FLVN� 'yá�� SU]\WU]\PXMąF� JR� GR�
PRPHQWX� DĪ� UROHWD� VLĊ� SRUXV]\�� 1DW\FKPLDVW�
]ZROQLü�SU]\FLVN�

���:FLVQąü�SRQRZQLH�SU]\FLVN�'yá��SU]\WU]\PXMąF�
JR� GR� PRPHQWX� DĪ� UROHWD� Z\NRQD� �� NROHMQH�
*-�!0�/�,0&�+�&0&�$"�*-'$-�

�Ź �3RF]ąWNRZD� NRQ¿JXUDFMD� QDSĊGX� ]RVWDáD�
SU]\ZUyFRQD��8UXFKRPLü�SRQRZQLH�

�������3U]\� SRPRF\� SU]HZRGX� UHJXODF\MQHJR� GR�
HOHNWURQLF]QHJR�QDSĊGX�SU]HZRGRZHJR

�� :FLVQąü� MHGQRF]HĞQLH� SU]\FLVNL� *yUD� L� 'yá�
SU]HZRGX� UHJXODF\MQHJR�� SU]\WU]\PXMąF� MH� GR�
PRPHQWX�DĪ�UROHWD�Z\NRQD�SLHUZV]\��D�QDVWĊSQLH�
GUXJL�UXFK�Z�MHGQ\P�NLHUXQNX�L�]�SRZURWHP�

�Ź �3RF]ąWNRZD� NRQ¿JXUDFMD� QDSĊGX� ]RVWDáD�
SU]\ZUyFRQD��8UXFKRPLü�SRQRZQLH�

���'DQH�WHFKQLF]QH
��������� ���9����+]�a

7HPSHUDWXUD�SUDF\ (����	�2���(�����2��

6WRSLHĔ�RFKURQ\ ,3����
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7tPWR� SURKOiãHQtP� VSROHþQRVW� 6RPI\� 6$6� �DNFLRYi� VSROHþQRVW��� VtGOHP� YH� )�������
&/86(6��SRWYU]XMH��åH�PRWRURYê�SRKRQ��QD�NWHUê�VH�Y]WDKXMt�W\WR�SRN\Q\��MH�XUþHQê�SUR�
QDSiMHQt�����9�a����+]�D�SRXåtYi�VH�Y�VRXODGX�V�WČPLWR�LQVWUXNFHPL��VSOĖXMH�]iNODGQt�
SRåDGDYN\�SĜtVOXãQêFK�HYURSVNêFK�VPČUQLF��]HMPpQD�VPČUQLFH�WêNDMtFt�VH�VWURMQtFK�]DĜt�
]HQt���������	��D�UiGLRYêFK�]DĜt]HQt���������	
�
.RPSOHWQt�WH[W�SURKOiãHQt�R�VKRGČ�(8�MH�GRVWXSQê�QD�VWUiQNiFK�ZZZ�VRPI\�FRP�FH�
&KULVWLDQ�5H\��SUDFRYQtN�RGSRYČGQê�]D�KRPRORJDFH��MHGQDMtFt�MPpQHP�REFKRGQtKR�ĜHGL�
WHOH��&OXVHV����������

7HQWR� QiYRG� VH� Y]WDKXMH� QD� YãHFKQ\�SRKRQ\� ,OPR���6�� MHMLFKå� UĤ]Qp� YDULDQW\� MVRX�GRVWXSQp�
Y�SODWQpP�NDWDORJX�

ÒþHO�SRXåLWt
0RWRURYp� 3RKRQ\� ,OPR� ��6� MVRX� QDYUåHQ\� SUR� YãHFKQ\� W\S\� UROHW� Y\EDYHQêFK� ]DUiåNDPL� Y�
NRQFRYp�ODPHOH�D�SHYQêPL�]iYČV\��
2VRED��NWHUi�SURYiGt�PRQWiå��PXVt�EêW�RGERUQtN�Y�REODVWL�PRWRUL]DFH�D�GRPiFt�DXWRPDWL]DFH��
7DWR�RVRED�WDNp�PXVt�]DMLVWLW��åH�SRKiQČQê�YêUREHN�MH�LQVWDORYiQ�YH�VKRGČ�V�QRUPDPL��SODWQêPL�Y�
]HPL�LQVWDODFH��]HMPpQD�ý61�(1�������SUR�SĜHGRNHQQt�UROHW\�D�YQČMãt�åDOX]LH�

2GSRYČGQRVW
3ĜHG� PRQWiåt� D� SRXåLWtP� SRKRQX� VL� SR]RUQČ� SĜHþWČWH� WHQWR� QiYRG�� .URPČ� SRN\QĤ� XYHGH�
QêFK� Y� WRPWR� QiYRGX� GRGUåXMWH� WDNp� SRGUREQp� LQVWUXNFH� XYHGHQp� Y� SĜLORåHQpP� GRNXPHQWX�
%H]SHþQRVWQt�SRN\Q\�
0RWRURYê�3RKRQ�PXVt�EêW�LQVWDORYiQ�RGERUQtNHP�Y�REODVWL�PRWRUL]DFH�D�GRPiFt�DXWRPDWL]DFH��
Y�VRXODGX�V�LQVWUXNFHPL�VSROHþQRVWL�6RPI\�D�V�SĜHGSLV\�SODWQêPL�Y�]HPL��Y�Qtå�MH�GDQê�SURGXNW�
SURYR]RYiQ�
-DNpNROL�SRXåLWt�SRKRQX�PLPR�YêãH�XYHGHQRX�REODVW�SRXåLWt�MH�]DNi]iQR��3RXåLWt�PLPR�VWDQR�
YHQRX�REODVW�SRXåLWt� L� MDNpNROL�QHGRGUåHQt� LQVWUXNFt�Y� WpWR�SĜtUXþFH�D�Y�SĜLORåHQpP�GRNXPHQWX�
%H]SHþQRVWQt�SRN\Q\�YHGH�NH�]WUiWČ�SODWQRVWL�]iUXN\�D�]SURãĢXMH�VSROHþQRVW�6RPI\�MDNpNROLY�
RGSRYČGQRVWL�]D�SĜtSDGQp�QiVOHGN\�
3UDFRYQtN�]DMLãĢXMtFt�PRQWiå�PXVt�LQIRUPRYDW�VYp�]iND]QtN\�R�SRGPtQNiFK�SRXåtYiQt�D�~GUåE\�
SRKRQX�D�SR�GRNRQþHQt�LQVWDODFH�SRKRQX�MLP�PXVt�SĜHGDW�LQVWUXNFH�SUR�SRXåLWt�D�~GUåEX�YþHWQČ�
SĜLORåHQpKR�GRNXPHQWX�%H]SHþQRVWQt�SRN\Q\��3RWp��FR�E\O�SRKRQ� LQVWDORYiQ��PXVt�YHãNHUp�
þLQQRVWL�QD�QČP�SURYiGČW�SRX]H�RGERUQtN�Y�REODVWL�PRWRUL]DFH�D�GRPiFt�DXWRPDWL]DFH�
3RNXG� EČKHP�PRQWiåH� SRKRQX� QDUD]tWH� QD� QHMDVQRVWL� QHER� EXGHWH�OL� SRWĜHERYDW� GRGDWHþQp�
LQIRUPDFH��NRQWDNWXMWH�SĜtVOXãQpKR�SUDFRYQtND�VSROHþQRVWL�6RPI\�QHER�QDYãWLYWH� LQWHUQHWRYRX�
VWUiQNX�ZZZ�VRPI\�FRP�

=YOiãWQt�EH]SHþQRVWQt�SRN\Q\
.DEHO\� SURFKi]HMtFt� NRYRYRX� VWČQRX�PXVt� EêW� RFKUiQČQ\� D� L]RORYiQ\� FKUiQLþNRX� QHER�
SUĤFKRGNRX�

8SHYQČWH�NDEHO\��DE\�QHGRãOR�N�MDNpPXNROL�GRW\NX�V�SRK\EXMtFt�VH�þiVWt�

-H�OL�PRWRURYê�SRKRQ�SRXåtYiQ�YH�YHQNRYQtP�SURVWĜHGt�D�SĜtYRGQt�QDSiMHFt�NDEHO�MH�W\SX�
+���99)��PČO�E\�NDEHO�EêW�YHGHQ�WDN��DE\�E\O�FKUiQČQ�SĜHG�89�]iĜHQtP��QDSĜ��Y�89�RGROQp�
WUXEFH�QHER�OLãWČ�

3ĜtYRGQt� QDSiMHFt� NDEHO� SRKRQX� XPtVWČWH� WDN�� DE\� E\O� SĜtVWXSQê�� PXVt� EêW� ]DFKRYiQD�
PRåQRVW�MHKR�VQDGQp�YêPČQ\�

1D�SĜtYRGQtP�NDEHOX�Y\WYRĜWH�RGNDSRYRX�VP\þNX��DE\�GR�SRKRQX�QHPRKOD�]DWpNDW�YRGD�

3UR�WUXENRYp�SRKRQ\���������PP�
8QiãHþ�PXVt�EêW�XYQLWĜ�KĜtGHOH�]DMLãWČQ�SURWL�SRVXQX�
௅�%Xć�XSHYQČWH�KĜtGHO�QD�XQiãHþ�SRPRFt���ãURXEĤ�QHER���WUKDFtFK�QêWĤ�XPtVWČQêFK�YH�
Y]GiOHQRVWL���PP�Då����PP�RG�YQČMãtKR�RNUDMH�XQiãHþH��D�WR�EH]�RKOHGX�QD�W\S�KĜtGHOH��
âURXE\�QHER�WUKDFt�QêW\�VPČMt�EêW�XSHYQČQ\�SRX]H�GR�XQDãHþH��QLNG\�GR�SRKRQX�
௅�1HER�SRXåLMWH�]DMLãĢRYDFt�NURXåHN�XQiãHþH��YKRGQê�X�QHKODGNêFK�W\SĤ�KĜtGHOĤ�
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���ÒYRG� ���
���%H]SHþQRVW� ���

����2EHFQp�]iVDG\� ���
����9ãHREHFQp�EH]SHþQRVWQt�SRN\Q\� ���
����'DOãt�EH]SHþQRVWQt�SRN\Q\� ���

���2EVDK�VDG\� ���
���0RQWiå� ���

����0RQWiå�PRGXOX�LOPR�:7� ���
����3ĜtSUDYD�WUXENRYpKR�SRKRQX�LOPR�6� ���
����3ĜtSUDYD�KĜtGHOH� ���
����2VD]HQt�SRKRQX�LOPR�6�GR�KĜtGHOH� ���
����6HVWDYHQt�PRGXOX�LOPR�:7�D�KĜtGHOH�
V�RVD]HQêP�SRKRQHP�LOPR�6� ���

���=DSRMHQt� ���
���8YHGHQt�GR�SURYR]X� ���
���2EVOXKD� ���

����9\WDåHQt�D�VSXãWČQt�UROHW\� ���
����5R]SR]QiQt�SĜHNiåHN�� ���
����2FKUDQD�SURWL�SĜLPU]QXWt�UROHW\� ���

���0iWH�SUREOpP�V�SRKRQHP�
LOPR����6�:7"� ���
����2Wi]N\�D�RGSRYČGL� ���
����1iYUDW�GR�YêUREQtKR�VWDYX� ���

���7HFKQLFNp�~GDMH� ���

���ÒYRG
3RKRQ�LOPR����6�:7�QHY\åDGXMH�åiGQp�QDVWDYHQt��O]H�KR�SRXåtW�KQHG�SR�]DSRMHQt��
3RKRQ�VL�QDVWDYt�NRQFRYp�SRORK\�DXWRPDWLFN\�
3RKRQ�LOPR����6�:7�VH�VNOiGi�]H�GYRX�þiVWt��NWHUp�PXVt�EêW�YåG\�SRXåLW\�VSROHþQČ��

��]�PRGXOX�LOPR�:7��NWHUê�REVDKXMH�ĜtGLFt�HOHNWURQLNX�SRKRQX
��D�]�YODVWQtKR�WUXENRYpKR�SRKRQX�LOPR�6�

3UR�RYOiGiQt� O]H�SRXåtW� RYODGDþH� V� EORNRYiQtP�VRXþDVQpKR� ]DGiQt� RERX� VPČUĤ�
FKRGX��V�DUHWDFt�L�EH]�DUHWDFH�
3RKRQ�,/02����6�:7�MH�Y\EDYHQ�
�� UR]SR]QiQtP�SĜHNiåN\�SUR�RFKUDQX�UROHW\�SĜL�VSRXãWČQt�
�� UR]SR]QiQtP�SĜLPU]QXWt�UROHW\�N�SDUDSHWX�SUR�MHMt�RFKUDQX�SĜL�Y\WDKRYiQt�

���%H]SHþQRVW
����2EHFQp�]iVDG\
3ĜHG� LQVWDODFt� RYČĜWH� SRXåLWHOQRVW� WRKRWR� YêURENX� V� NRQNUpWQtP� ]DĜt]HQtP�
D�SĜtVOXãHQVWYtP�
����9ãHREHFQp�EH]SHþQRVWQt�SRN\Q\
������0RGXO�LOPR�:7
���0RGXO�LOPR�:7�QLNG\�QHQDPiþHMWH�
���'R�PRGXOX�LOPR�:7�QLNG\�QHYUWHMWH�

� �

2EVDK
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������7UXENRYê�PRGXO�6
���3RKRQ�LOPR�6�QLNG\�QHQDPiþHMWH�
���=DEUDĖWH�QiUD]ĤP�
���=DEUDĖWH�SiGĤP�
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